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Prihovor predsedu predstavenstva
Address by Chairman of the Board

Damy a pani, vazeni akcionari,
vazeni obchodni partneri,

Allianz - Slovenska poistoviia dosiahla v uplynulom roku
vynikajace finan¢né vysledky. Uzatvorili sme viac ako 1 mi-
lion poistnych zmldv a nas poistny kmerti dosiahol 6,4 mi-
liéna poistnych zmlav. Allianz - Slovenska poistovia je
najefektivnejsia spolo¢nost na Slovensku s celkovym viac
ako 60 % podielom na zisku trhu. Na novom trhu dI-
hodobého sporenia, dochodkového sporenia, sa takmer
pol miliéna slovenskych ob¢anov rozhodlo zverit svoju
budtcnost do nasich rik, ¢o predstavuje trhovy podiel
viac ako 31 % v tomto segmente. Aby sme to vSak vyjadrili
bez zbyto¢nych ¢isel, méZzeme jednoducho konstatovat,
Ze sme jednym z najdoveryhodnejsich poskytovatelov fi-
nancnych sluZieb.

Okrem tychto pozitivnych hospodarskych vysledkov sme
ziskali viaceré renomované ocenenia a vrcholné umiest-
nenia, a to ako v prieskumoch v Sirokej verejnosti, tak
ivodbornych kruhoch. Pokial ide o kvalitu produktov,

4

Ladies and gentlemen, dear friends and
business partners,

Allianz-Slovenska poistoviia reported excellent financial
results for the past year. We sold more than 1 million
policies and the insurance portfolio now consists of 6.4
million policies. Allianz - Slovenska poistoviia is the most
efficient company in Slovakia, with a share in market
profits exceeding 60%. In the new segment of long-term
old-age pension savings, almost half a million Slovaks
decided to entrust their future into our hands; our mar-
ket share in this segment exceeds 31%. To put that simply,
without the figures, we could say that we are one of the
most trustworthy providers of financial services.

In addition to these positive financial results, we also
won several awards and topped of the rankings in sur-
veys conducted among the public and experts. As far as
the quality of our products is concerned, Allianz — Sloven-
ska poistoviia won an unprecedented number of Zlata
minca awards and reaffirmed its leading position among



Allianz - Slovenska poistovria ziskala historicky najvyssi
pocet oceneni Zlatd minca a znova dosiahla top poziciu
medzi poistovacimi spolo¢nostami. Z pohladu nasich
partnerov a pontkanych sluzieb sme v sttazi o prestizne
ocenenie SIBAF Award najlepSou poistovacou spoloc-
nostou. V8etky tieto vynikajtce vysledky st ovocim kaz-
dodennej prace nasich zamestnancov, ich osobného
nasadenia a nadSenia. Na tomto mieste by som rad
pripomenul aj dalsi vynikajtci ispech. UZ v prvom roku
zapojenia sa Allianz -Slovenskej poistovne do $tadie
Najlepsi zamestnavatelia na Slovensku v roku 2007,
pripravenej najvac¢sou konzultacnou a outsourcingovou
spolo¢nostou v oblasti riadenia ludskych zdrojov — He-
witt Associates — sme boli vyhodnoteni ako najlepsi
zamestnavatel v sektore finan¢nych sluzieb.

Vsetky tieto vysledky musime vnimat ako nasu povinnost
voCi partnerom a rok ¢o rok neustéle zlepSovat nasu
pracu. Ako lider na trhu sme odhodlani urcovat dalsie
trendy, dosahovat nové rekordy, byt vyzvou ostatnym
hra¢om na trhu a reagovat na dynamiku Zivota nasich
klientov. V neustale meniacom sa prostredi sme radi, ze
sme stcastou skupiny Allianz, ktord patri k svetovym li-
drom a poskytuje ndm svoje know-how a systémové
nastroje, ktoré zvysuji nasu lokalnu obchodnt poziciu.

Vynikajtce vysledky dosiahnuté v roku 2007 st
zavazkom, ktory nds nuti napredovat — presne v silade

s na$im internym mottom, ,ZlepSujme sa“. Som
presvedceny, ze vaim, nasSim obchodnych partnerom, ak-
cionarom i klientom sme dokéazali, Ze Allianz — Slovenska
poistoviia je financ¢ne silnym a spolahlivym partnerom
po Vasom boku. Pretoze, ako hovori nas slogan: ,Jednot-
kou sme vdaka VAM,

Allianz - Slovenska poistovfia, a. s.

insurance companies. From the viewpoint of our part-
ners and the services offered, we ranked first from among
all insurance companies in the prestigious SIBAF award.
All these excellent results are the fruits of everyday work
of our employees, their personal enthusiasm and com-
mitment. At this place, I would like to remind you of one
other excellent achievement. Already in the first year of
our participation in the study entitled Best Employers in
Slovakia in 2007, carried out by Hewitt Associates as the
largest consulting and outsourcing human resources
management company, Allianz — Slovenska poistovria
was chosen as the best employer in the financial services
sector.

We have to perceive all these results as a commitment to-
wards our partners to continuously improve our work
day by day. As the market leader, we are committed to set
the trends for the future, to set new records, to be a chal-
lenge for other market players and to respond to chang-
ing client needs. In this changing environment we are
happy to be a part of Allianz Group, one of the leading
company worldwide, which provides its know-how as
well as systematic tools to improve our local bussiness
position.

The excellent results achieved in 2007 are a commitment
forcing us to further advances, fully in line with our inter-
nal motto "Get improved". I am convinced that we have
demonstrated to you, our business partners, sharehold-
ers and clients, that Allianz — Slovenska poistovria is a fi-
nancially strong and reliable partner always at your side,
because as our slogan says "We are Number One thanks
to YOU".

Torsten Leue
predseda predstavenstva a prezident
Chief Executive Officer
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Udaje o spolo¢nosti
Corporate Information

Obchodné meno: Allianz — Slovenska poistoviia, a.s.
Pravna forma: akciova spolocnost

Sidlo spolo¢nosti: Dostojevského rad 4, 815 74 Bratislava
Identifika¢né ¢islo: (IC0) 00 151 700

Darové identifikacné ¢islo: SK 2020 374 862

Bankové spojenie: ISTROBANKA, a.s.

Ucet: 10081 — 136901074900

Zapisand v OR: Okresny stdu Bratislava I; oddiel Sa,
vlozka ¢.: 196/B

Den zapisu: 12. 11. 1991

Pravne skuto¢nosti: Spolo¢nost bola zaloZena zakla-
datelskym planom zo dria 31. 10. 1991 podla zdkona ¢.
104/1990 Zb. o akciovych spolo¢nostiach

Allianz - Slovenska poistoviia, a.s. (dalej aj ,,poistoviia*“,
»spolo¢nost*, ,Allianz — Slovenska poistovria“ alebo
,ASP“) je materska spolo¢nost konsolidovanej skupiny,
do ktorej patria nasledovné dcérske spoloc¢nosti:

— Allianz - Slovenska déchodkova spravcovska
spolo¢nost, a.s., (dalej aj ,AS DSS*) so sidlom Racianska
62, 831 02 Bratislava (ICO: 35901624). Jej predmetom ¢in-
nosti je vytvaranie a sprava dochodkovych fondov,

— Medibroker, s.r.o., so sidlom Dostojevského rad 4,
Bratislava (IC0:35978619).Jej predmetom ¢innosti je
kapa, predaj tovaru a sprostredkovatelska ¢innost,

— Allianz Asset Management, sprav. spol., a.s. (dalej aj
LAAM®) so sidlom Racianska 62, 831 02 Bratislava (ICO 36
785 989).Jej predmetom ¢innosti je vytvaranie a spravo-
vanie podielovych fondov.

— Podielové fondy v sprave AAM —

» Money market otvoreny podielovy fond — Allianz Asset
Management, sprav. spol,, a.s.;

« Bond Dynamic otvoreny podielovy fond — Allianz Asset
Management, sprav. spol,, a.s.;

o Growth Opportunities otvoreny podielovy fond — Allianz
Asset Management, sprav. spol., a.s.;

« Protected Equity 1 otvoreny podielovy fond — Allianz
Asset Management, sprav. spol., a.s.

Allianz - Slovenska poistoviia, a.s., je zahrtiovana do kon-
solidovanej Gctovnej zavierky spolocnosti Allianz So-
cietas Europaea (do 15. oktébra 2006 Allianz Aktienge-
sellschaft), Koniginstrasse 28, Mnichov (dalej aj ,Allianz"
alebo ,Allianz SE*) a na tejto adrese je mozné ttto kon-
solidovant Gctovna zavierku ziskat.

Business name: Allianz — Slovenska poistoviia, a.s.
Legal form: joint stock company

Registered office: Dostojevského rad 4, 815 74 Bratislava
Registration number: (1C0)00 151 700

VAT registration number: SK 2020 374 862

Bank correspondence: ISTROBANKA, a.s.

Account: 10081 — 1369010/4900

Registration: Commercial Register of District Court
Bratislava I; section Sa, file no. 196/B

Date of registration: 12 Nov 1991

Legal details: The company was established by incorpo-
ration plan of 31 October 1991 pursuant to Act no.
104/1990 Coll. on joint stock companies.

Allianz - Slovenska poistovna, a.s. (hereinafter also re-
ferred as the "Insurer’, "Company”, “Allianz — Slovenska
poistovria” or "ASP") is the parent company of a consoli-
dated group consisting of the following subsidiaries:

— Allianz - Slovenska déchodkova spravcovska spolocnost,
a.s. (“AS DSS*) having its registered office at Racianska 62,
831 02 Bratislava (Reg. No. 35901624). Its objects include
establishment and administration of pension funds;

— Medibroker, s.r.0. having its registered office at Dosto-
jevského rad 4, Bratislava (Reg. No. 35978619). Its objects
include purchase and resale of goods and intermediation
services;

— Allianz Asset Management, sprav. spol., a.s. (“AAM“) hav-
ing its registered office at Racianska 62, 831 02 Bratislava
(Reg. No. 36 785 989). Its objects include establishment
and administration of mutual funds.

— Mutual funds managed by AAM -

» Money market Open-ended Mutual Fund - Allianz Asset
Management, sprav. spol., a.s.;

» Bond Dynamic Open-ended Mutual Fund - Allianz Asset
Management, sprav. spol., a.s.;

o Growth Opportunities Open-ended Mutual Fund - Al-
lianz Asset Management, sprav. spol., a.s.;

« Protected Equity 1 Open-ended Mutual Fund - Allianz
Asset Management, sprav. spol., a.s.

Allianz - Slovenska poistovna, a.s. is included in the con-
solidated financial statements of Allianz Societas Eu-
ropaea (Allianz Aktiengesellschaft until 15 October 2006),
Koniginstrasse 28, Munich (hereinafter also “Allianz” or
"Allianz SE"). The consolidated financial statements can
be obtained at the above address.



Akcionari Allianz — Slovenskej poistovne

2007 2006
Allianz New Europe Holding GmbH ~ 84,61%  84,61%
Eurdpska banka pre obnovu arozvoj 15,00%  15,00%
Ostatni 0,39% 0,39%
Spolu 100% 100%

Organy spolocnosti

Predstavenstvo

Torsten Leue predseda predstavenstva
Ing. Viktor Cingel Clen predstavenstva
Ing. Todor Todorov ¢len predstavenstva
Stefan Markschies ¢len predstavenstva

Ing. Eva Stefénikova (do 31.3.2007)
Ing. Miroslav Pacher (od 1. 4. 2007)

Ing. Marek Jankovic (do 30. 4. 2007)
Miroslav Kocan (od 1. 5.2007)

¢len predstavenstva
Clen predstavenstva

Dozorné rada

Dr. Werner Zedelius

Dr. Klaus Junker

Jonathan Simon Woollett

Christian Sebastian Mtiller

Ing. Bohuslav Cir (do 5. 11.2007)

Ing. Peter Hro$$o (do 5. 11.2007)

RNDr. Katarina Jandkova (od 5. 11.2007)

clenka dozornej rady
clen dozornej rady

predseda dozornej rady
clen dozornej rady
clen dozornej rady
¢len dozornej rady

Peter Hosték (od 5. 11.2007)

Allianz - Slovenska poistovfia, a. s.

Allianz - Slovenska poistoviia shareholders

2007 2006
Allianz New Europe Holding GmbH ~ 84,61%  84,61%
European Bank for Reconstruction and Development

15,00%  15,00%
Others 0,39% 0,39%
Total 100% 100%
Company Management
Board of Management
Torsten Leue Chairman
Ing. Viktor Cingel Member
Ing. Todor Todorov Member
Stefan Markschies Member
Ing. Eva Stefanikova (untill 31. 3.2007)
Ing. Miroslav Pacher (from 1. 4. 2007) Member
Ing. Marek Jankovic (untill 30. 4.2007)
Miroslav Kocan (from 1. 5. 2007) Member
Supervisory Board
Dr. Werner Zedelius Chairman
Dr. Klaus Junker Member
Jonathan Simon Woollett Member
Christian Sebastian Miiller Member
Ing. Bohuslav Cir (untill 5. 11. 2007)
Ing. Peter Hro$$o (untill 5. 11. 2007)
RNDr. Katarina Jandkova (from 5.11.2007)  Member
Peter Hosték (from 5. 11.2007) Member
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Profil spoloCnosti

Allianz - Slovenska poistoviia uz niekolko desatroc¢i p6-
sobi na slovenskom poistnom trhu. Patri medzi jednoz-
nacnych lidrov v poskytovani kvalitnych sluzieb a pro-
duktov svojim klientom, o com sved¢i aj jej niekolko-
ro¢né prvenstvo na trhu. Patri do rodiny prvej eurdpske;j
spolocnosti Allianz Societas Europaea, ktord vregione
strednej Eurépy spravuje zmluvy miliénov klientov.
Vdaka medzinarodnym sktisenostiam zo 70 krajin sveta
sa jej uspesne dari aplikovat ziskané skisenosti a prispo-
sobovat ich na lokalne $pecifika Slovenska. Jej klienti
vedia, Ze sa obracaji na spolo¢nost, ktor4 je zaloZena na
silnych zékladnych pilieroch, ako je finan¢na sila, tradi-
cia a profesionalita. Prave tie predstavuju istotu, ktort
klientom spolo¢nost pontka a ktord je formujtcim prvkom
v obojstranne prospe$nom vztahu klientov s poistovriou.

Najvicsia univerzalna poistoviia na Slovensku naplria
svoje predsavzatia v poskytovani profesionalnych sluzieb
klientom, ako aj v ponuke Sirokej skaly inovativnych kva-
litnych poistnych produktov v oblastiach zivotného a tra-
zového poistenia, poistenia privitneho majetku a moto-
rovych vozidiel a v oblasti poistenia priemyslu a pod-
nikatelov. Od roku 2004 pontka svoje dalSie sluzby
prostrednictvom dcérskej spolo¢nosti Allianz — Sloven-
skej dochodkovej spravcovskej spolo¢nosti klientom,
ktori sa rozhodli sporit si na déchodok, a od roku 2007 aj
vytvaranie a spravovanie podielovych fondov prostred-
nictvom dcérskej spolo¢nosti Allianz Asset Management,
sprav. spol., a.s.

Ku koncu roku 2007 Allianz — Slovenska poistovria
dosiahla 33-percentny trhovy podiel, pricom zivotné
poistenie sa na slovenskom poistnom trhu podielalo tak-
mer 28 percentami a neZivotné poistenie 37 percentami.

Do dne$nych dni Allianz — Slovenska poistoviia spravuje
vySe Sest miliénov poistnych zmlav. Patri jej prvé miesto
na trhu slovenského poistovnictva a je aj lidrom medzi
poskytovatelmi sluzieb sporitelom na déchodok. Jej pro-
dukty a sluzby patria medzi najlepsie na trhu, ¢o ocenuja
aj nezavisli odbornici a tiez Siroka verejnost. Aj v uplynu-
lom roku sa systematické riadenie, neustale zlepSovanie
produktov a silna orientécia na potreby zakaznika od-
zrkadlili v ziskani niekolkych vyznamnych ocenent.

Allianz — Slovenska poistoviia v roku 2007:

« ziskala desat oceneni v sttazi Zlatd minca,

« obhdjila prvé miesto v ankete SIBAF Award o najlepsiu
poistovriu roka v kategérii Poistenie vozidiel za rok 2007,
« ziskala tretie miesto SIBAF Award v kategorii Poistovria
priemyslu a podnikatelov.

Company Profile

Allianz - Slovenska poistovria has been operating on the
Slovak insurance market for decades already. It is among
the undisputed leaders in providing high quality services
and products to its clients, and as such, has been the
number one on the market for several years. It is part of
the family of the first European company Allianz Societas
Europaea, which administers the contracts of millions of
clients in the region of Central Europe. Thanks to its in-
ternational expertise from 70 countries around the
world, it is successful in putting this experience into
practice and adapting it to the local conditions of Slova-
kia. Its clients are aware that they are turning to a com-
pany with strong foundations, such as financial strength,
tradition and professionalism. It is these foundations
that represent the certainty the company provides to its
clients and which are the cornerstone of the mutually
beneficial relationship between the clients and the in-
surer.

Being the largest universal insurance company in Slova-
kia, ASP respects its commitments by providing clients
with professional services and by offering a broad range
of innovative quality insurance products in life and acci-
dentinsurance, private property insurance and motor
insurance, as well as in industry and business insurance.
Since 2004 it has been offering additional services
through its subsidiary Allianz — Slovenska dochodkova
spravcovska spolo¢nost to clients who have decided to
save for their pensions and since 2007, also through Al-
lianz Asset Management, sprav. spol., a.s.

To the end 0f 2007, Allianz — Slovenska poistovria enjoyed
a 33% market share, holding a 28 percent market share in
life insurance and 37 percent market share in non-life
insurance.

At present, Allianz — Slovenska poistoviia administers
over six million insurance policies. It is top of the rank-
ings on the Slovak insurance market and is also a leader
among pension savings providers. The company’s prod-
ucts and services are among the best on the market, ap-
preciated by independent experts and the general public
alike. Its focus on systematic management and continu-
ous product improvement and a strong customer focus
enabled the company to win several important awards in
the previous year.

In 2007, Allianz - Slovenska poistoviia could boast:

e Ten victories in the Zlatd minca award

« Defending its top place in the SIBAF Award for the
Insurance Company of the Year in the Motor Insurance
category in 2007,

e Third place in the SIBAF Award in the Insurance of In-
dustry and Businesses category.



Vdaka priaznivym finan¢nym vysledkom sa Allianz —
Slovenska poistovria méZe naplno orientovat na dalsie
zlepSovanie sluzieb svojim klientom a oslovovanie no-
vych. Klienti vdaka tomu profituju nielen z rychlejsej
likvidacie poistnych udalosti, ale poistovna pre nich
rozsiruje aj telefonické a internetové sluzby. Klienti
poistovne uz mozu nahlasovat poistné udalosti pro-
strednictvom internetu alebo cez bezplatna infolinku
Allianz Direct 0800 122 222, ¢im sa urychli cely proces
vybavovania. Aj v roku 2007 udelila Allianz — SP vybranym
autoservisom Znacku kvality. Tymto spdsobom pomdaha
klientom orientovat sa vo vybere kvalitnych sluZieb slo-
venskych autoservisov. Znacka kvality je ojedinela nielen
na Slovensku, ale aj v celej Eurépe. Allianz — Slovenska
poistovria ju udeluje len tym najlepsim autoservisom,

a to na zaklade prisnych kritérii a po prevereni dlhodo-
bou vzdjomnou spoluprécou.

Vdaka silnej firemnej identite je znacka Allianz - Sloven-
ska poistoviia uznavand a pozitivne vnimana Sirokou
verejnostou. NielenZe v sebe odréza inovativne prvky

a pokrok, ale ostava prepojena so svojou bohatou minu-
lostou a skisenostami. Ludia vedia, Ze znacke Allianz - SP
mozu dbverovat, pretoze v kritickych chvilach, ,v mo-
mente pravdy®, stoji pri nich a snazi sa o ich maximalnu
spokojnost. Allianz — Slovenska poistovria pritom respek-
tuje individualne poziadavky klientov a svojich zames-
tnancov.

Allianz - Slovenska poistoviia ako prva zalozila v roku
2004 Allianz — Slovenskt d6chodkovi spravcovska
spolo¢nost, ktorej sa za kratke obdobie existencie poda-
rilo ziskat déveru obcanov, ktori zverili svoju buddcnost
do jejrak a dnes je s 31-percentnym podielom lidrom na
trhu starobného déchodkového sporenia.

Neoddelitelnou stcastou firemnej kultary Allianz — Slo-
venskej poistovne s aktivity spojené s podporou a po-
mocou pre znevyhodnené skupiny v rozli¢nych oblas-
tiach spolocensko — kultirneho zivota. Aktivne sa zapéja
do rieSenia problému klimatickych zmien vo svete, za-
lozenim Nadacie Allianz chce prispiet k zvySeniu bez-
pecnosti na pozemnych komunikéciach a zaroven
podéava pomocn ruku Studentom vysokych $kol. V ramci
sponzoringu podporuje predovsetkym deti z detskych do-
movov, kazdoro¢ne pre ne organizuje charitativne podu-
jatie Lucia na lade a finan¢ne pomaha pri obnove a re-
konstrukcii detskych domovov. Dal3ie filantropické akti-
vity, najma vo forme finan¢nych prispevkov, smerujt
roznym komunitam Sportovcov, umelcov, ¢i ochrancom
zivotného prostredia. Allianz - SP finan¢ne podporila aj
projekty neziskovych organizacii, ako napriklad Usmev
ako dar, Unicef a Majék nadeje, ktory poméha opustenym
matkam s detmi. Pomahanie druhym je blizke aj zamest-
nancom spoloc¢nosti. Kazdoro¢ne sa niekolkokrat orga-

Allianz - Slovenska poistovfia, a. s.

Thanks to the favourable financial results, Allianz —
Slovenska poistoviia can fully focus on further improve-
ment of its services provided to existing clients and on at-
tracting new clients. This means clients will not only
profit from even swifter settlement of their claims, but
also from expansion of the company’s telephone and in-
ternet services. Clients can now report claims via the in-
ternet or the toll-free number Allianz Direct 0800 122 222,
thereby speeding up the whole process. As in the previ-
ous year, Allianz — SP granted its Quality Brand to selected
service garages also in 2007. In this way, the company
helps its clients to choose top quality service garages in
Slovakia. The Quality Brand project is unique not only in
Slovakia, but also throughout Europe. Allianz - Slovenska
poistoviia grants the Quality Brand to the best service
garages only, meeting very strict criteria and having

a track record of excellent cooperation.

Thanks to its strong corporate identity, the Allianz —
Slovenska poistovria brand is widely recognised and posi-
tively perceived by the general public. The brand not only
reflects innovative elements and progress, but is also
linked to the company’s rich past and experience. People
know they can trust the Allianz - Slovenska poistoviia
name because at critical moments, at the “moments of
truth”, the company was always at their side, striving for
their maximum satisfaction, while respecting the indi-
vidual requirements of its clients and employees.

Allianz - Slovenska poistoviia was the first company to
launch a pension savings company, Allianz — Slovenska
dochodkova spravcovska spolo¢nost, in 2004. Within a
short period of time, the newly established company
gained the trust of the people who put their future in its
hands, and is now the market leader holding a 31 percent
share in the segment of old-age pension savings.

Activities of Allianz - Slovenska poistovria for the support
of disadvantaged groups in various social and cultural
spheres form an integral part of the company's corporate
culture. ASP is actively dealing with the problem of cli-
mate change in the world; the Allianz Foundation is
trying to support road safety and also lends a helping
hand to university students. As part of its sponsoring ac-
tivities, it supports children from orphanages, in particu-
lar by organising the “Lucia na lade” (Lucy on Ice) event
for them and by helping financially in the renewal and
reconstruction of orphanage buildings. Other philan-
thropic activities, having primarily the form of financial
contributions, are targeted at various communities of
sportsmen, artists or environmentalists. Allianz —SP also
financially supports projects of non-profit organisations
such as Usmev ako dar (The Gift of a Smile), Unicef and
Majak nadeje (Beacon of Hope), which helps abandoned
mothers with children. Helping others is something that
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nizuje hromadné darovanie krvi pre Cerveny kriZ, a to
priamo v priestoroch poistovne.

Korene spolocnosti Allianz — Slovenska poistovria siahaju
az do roku 1919. Od tohto roku spolo¢nost uz niekolko
desatroci posobi a posilriuje svoju znacku. Svojimi aktivi-
tami nadvéazuje na najlepsie tradicie poistovnictva na
Slovensku, predovsetkym na Slovenska poistoviiu, ktord
spociatku fungovala ako Gcastinné spolo¢nost. Od svojho
vzniku sa jej ispe$ne darilo p6sobit na domacom trhu.
Vedtce postavenie si udrzala az do zndrodnenia pois-
tovnictva v roku 1945. Po znarodneni bola stcastou
monopolnej Ceskoslovenskej §tatnej poistovne, po fe-

PR

derdlnom usporiadani Statu v roku 1969 pésobila ako
samostatna Slovenska $tatna poistoviia. Po roku 1989,
kedy doslo ku zmene politického rezimu a zacatiu eko-
nomickej reformy, sa poistovaci trh zacal uvolnovat.

V roku 1991 novy zakon o poistovnictve umoznil vstup na
trh aj dal$im doméacim a zahrani¢nym spolocnostiam,

a tak sa zacala postupna etapa transformécie Slovenskej
Statnej poistovne na komer¢nda institdciu. V nasleduja-
cich dvoch rokoch sa na Slovensku etablovala poistovia
Allianz, ktora je na medzinarodnych trhoch zndma ako
dynamicka a moderna spoloc¢nost s dlhou histériou sia-
hajtcou do roku 1890. Odvtedy sa rozrastla na jednu

z poprednych globédlne pdsobiacich finan¢nych institacii.
V nasledujicom obdobi obe poistovne paralelne pdsobili
na trhu az do roku 2001, kedy sa Allianz AG stal vitazom
medzindrodného tendra na kiipu majoritného podielu
Statu v Slovenskej poistovni. Rok 2002 sa stal pre obe
spolo¢nosti zrodom nového zaciatku a od 1. januara 2003
zlicena spolo¢nost s nazvom Allianz — Slovenska pois-
toviia v sebe spéja to najlepsie z minulosti a sicasnosti,
jasnou viziou smerovania do buddcnosti. Dnes patri

do rodiny prvej eur6pskej spolo¢nosti Allianz Societas
Europaea.

Krédom a stratégiou Allianz — Slovenskej poistovne je
neustale zlepSovanie sa. Preto rozsiruje svoje aktivity a
vytvéra si tak vhodna pddu pre dosahovanie vytycenych
cielov. Pevnd pozicia na tuzemskom trhu a poznatky

z celého sveta jej umoznuji posavat hranice svojich
moznosti. O spokojnost klientov sa stara viac nez 2 300
zamestnancov. Najrozvinutej$ia obchodna siet na
Slovensku prispieva k bezproblémovému ziskavaniu
potrebnych informadcii a urychluje proces vybavovania
poistnych udalosti. V sticasnosti spolo¢nost prevadzkuje
vySe 300 obchodnych miest a svoje zastiipenie mé
vmestéch po celom Slovensku. Nachadza sa v re-
nomovanych maklérskych spolo¢nostiach, cestovnych
kancelariach, autosalénoch ¢i u predajcov automobilov.
Vdaka svojej Sirokej obchodnej sieti je svojim klientom
vzdy nablizku.

is close also to the employees of the company. Several
times each year, we organise collective blood donating
for the Red Cross, right in the premises of the company.

The roots of Allianz - Slovenska poistovria stretch back to
1919. Since that time the company has been operating
uninterruptedly and strengthened its brand. Its activities
are built on the very best insurance traditions in Slovakia
and above all on the traditions of Slovenska poistovria,
which from the outset operated as a corporation. Since
its establishment it was successful on the domestic mar-
ket. It retained its leading position on the market until
the insurance sector was nationalised in 1945. After that
it became part of Ceskoslovenska $tatna poistoviia,
which had a monopoly position. After 1969, following fed-
eral arrangement of the country, it operated independ-
ently as Slovenska Statna poistovria. In 1989, following
the change of political regime in the Slovak Republic, and
with the launch of economic reforms, the insurance mar-
ket started to open up. In 1991 a new Insurance Act was
passed that let other domestic and foreign companies
enter the market, which marked the start of the gradual
transformation of Slovenska $tatna poistovria into a com-
mercial institution. In the two years that followed, Al-
lianz, renowned as a dynamic and modern company on
international markets, was established in Slovakia. Al-
lianz's long history dates back to 1890. Since then, the
company has grown into one of the leading global finan-
cial institutions. The two insurance companies operated
side by side on the Slovak market until 2001 when Allianz
AG won the international tender to acquire a majority
stake held by the state in Slovenska poistoviia. The year
2002 was to mark a new beginning for both companies.
On 1January 2003, they were merged into Allianz —
Slovenska poistovria, a company combining the best of
the past and the present, with a clear vision to the future.
Today ASP belongs to the family of the first European
company Allianz Societas Europaea (SE).

The credo and the strategy of Allianz - Slovenska
poistovna is continuous improvement. That is why it ex-
tends its activities, thereby creating a fertile ground to
achieve its goals. A firm position on the domestic market
and a wealth of experience from around the world allow
it to push the boundaries of its possibilities further and
further. More than 2,300 employees cater for the satisfac-
tion of its clients. With the most developed sales network
in Slovakia, clients can easily access information they
need and enjoy swift settlement of their claims. At pres-
ent, the company operates more than 300 sales points
and has agents operating in locations all over Slovakia.
Its products can be found at renowned brokers, travel
agents, car showrooms and dealerships. Thanks to this
broad sales network, the company is close to the clients.



Vseobecné informacie o Allianz — Slovenskej poistovni,
poradenstvo pri vybere zo Sirokej ponuky poistenia 0sob,
majetku, vozidiel, podnikatelov a priemyslu ako aj zis-
kanie kontaktu na obchodného zastupcu a nahlasovanie
poistnych udalosti vdm Allianz — Slovenska poistovnia
pontka prostrednictvom najvacsieho call

centra na bezplatnom telefénnom ¢isle Allianz Direct
0800 122 222 alebo na nasej webovej stranke
www.allianzsp.sk.

Allianz - Slovenska poistovfia, a. s.

Whether looking for general information on Allianz —
Slovenska poistoviia, asking for advice on how to choose
from the wide range of insurance cover for persons, prop-
erty, vehicles, business and industry, looking for agent
contacts or wishing to report a claim, contact Allianz -
Slovenska poistovria’s call centre, the largest in Slovakia,
at the toll-free number Allianz Direct 0800 122 222, or
visit our website at www.allianzsp.sk.
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Ponuka produktov spolocnosti
Poistenie os6b

Kapitéalové Zivotné poistenie

Rizikové Zivotné poistenie

Investi¢né zivotné poistenie

Urazové poistenie

Pripoistenie kritickych chorob

Pripoistenie docasného déchodku v pripade invalidity
Pripoistenie oslobodenia od platenia poistného
Poistenie uslého zarobku

Pripoistenie smrti ndsledkom trazu

Cestovné poistenie a asisten¢né sluzby

Poistenie nakladov na zdchranné akcie horskej sluzby

Poistenie privatneho majetku

Poistenie domacnosti

Poistenie budov

Poistenie pre pripad kradeze veci Ziakov
Poistenie plavidiel

Poistenie zodpovednosti za Skodu

Poistenie firemnych klientov

Komplexné poistenie malych podnikatelov
Poistenie majetku podnikatelov

Poistenie zodpovednosti za Skodu

Poistenie zodpovednosti za Skodu spdsobent ¢lenmi
organov spolo¢nosti

Poistenie profesijnej zodpovednosti za Skodu
Poistenie technickych rizik

Poistenie prepravnych rizik

Poistenie leteckych rizik

Poistenie pohladavok

Poistenie plodin a hospodérskych zvierat
Podnikové zivotné poistenie

Poistenie vozidiel

Havarijné poistenie

Poistenie ojazdenych motorovych vozidiel LIMIT
Poistenie skiel a vybranych rizik

Poistenie pre pripad odcudzenia celého vozidla
Povinné zmluvné poistenie za Skodu spdsobenti pre-
vadzkou motorového vozidla

Insurance Products
Life Insurance

Endowment Assurance

Risk Life Assurance

Unit-Linked Insurance

Accident Insurance

Critical Illness Insurance

Disability Pension Rider

Waiver of Premium Rider

Disability Income Insurance

Accidental Death Rider

Travel Insurance and Assistance Services
Insurance of Mountain Rescue Service Costs

Private Property Insurance

Household Insurance
Homeowners Insurance

Pupil Property Theft Insurance
Watercraft Insurance

Liability Insurance

Corporate Client Insurance

Comprehensive Small Business Insurance
Commercial Property Insurance

Liability Insurance

Liability Insurance for Damages Caused by Members of
Corporate Bodies

Professional Liability Insurance

Technical Risk Insurance

Transport Risk Insurance

Aircraft Risk Insurance

Credit Insurance

Crop and Livestock Insurance

Corporate Life Insurance

Motor Insurance

Motor Hull Insurance

Insurance of Used Motor Vehicles LIMIT
Motor and Trailer Vehicle Insurance against Named Perils
Motor Theft Insurance

Motor Third Party Liability Insurance



Odbory poistenia
Poistenie osob

Produkty poistenia os6b pontka Allianz — Slovenska
poistovnia vo velkej miere vo forme poistnych balickov.
Medzi klientmi st obltibené najma pre svoju kom-
plexnost, flexibilitu a variabilnost pri zachovani jednodu-
chosti formy. Svojim Sirokym zédberom poistného krytia
poskytuji ochranny poistny dazdnik pre vSetky nepriaz-
nivé Zivotné situdcie.

Program Zivot je nosnym produktom tradi¢ného Zivot-
ného poistenia. Program Invest si nadalej udrzuje svoje
silné zastupenie v produktovej skladbe zZivotného poiste-
nia Allianz — Slovenskej poistovne.

Svelkym zaujmom klientov sa stretlo vkladové Zivotné
poistenie Moje konto. Tento produkt za jednorazové
poistné je atraktivny najma vdaka vysokému zhodnote-
niu a moznosti kedykolvek vkladat alebo vyberat periazné
prostriedky.

Cestovné poistenie

Cestovné poistenie sa v priebehu minulych rokov stalo
z pohladu obyvatelov SR, ktori vstupom do Eurdpskej
Gnie Coraz viac cestuji do zahranicia nielen za oddy-
chom a zdbavou, ale aj za pracou, velmi dolezitym
druhom poistenia.

Allianz - Slovenska poistovia pontka cestovné poistenie
pre vSetky typy ciest — rekreacné, sluzobné i za Sportom.
Ako jedina poistovria na trhu poskytuje neobmedzené
krytie liecebnych nakladov, ¢o ocenili viaceri klienti, za
ktorych boli uhradené liecebné naklady v suméch
niekolkych miliénov kordn. V rdmci cestovného poistenia
je mozné aj poistenie pracovnych ciest, krytie lieCebnych
nakladov v pripade teroristického ¢inu, ¢i nadstandardné
poistenie batoZiny. Populdrne je aj Specidlne cestovné
poistenie pre hracov golfu.

Klientom pontkame aj poistenie do hor, ktorym
uhradime néklady spojené so zasahom Horskej sluzby.

Allianz - Slovenska poistovia, a. s.

Insurance Departments

Life Insurance

Allianz - Slovenska poistovria offers life insurance prod-
ucts in the form of insurance packages. They are partic-
ularly popular among clients thanks to their
comprehensiveness, flexibility and variability, while pre-
serving simplicity of form. With a wide choice of insur-
ance cover options, the packages provide an insurance
umbrella for all adverse life situations.

The programme Zivot (Life) is the main product of tradi-
tional life insurance. The programme Invest has also re-
tained a strong position in the life insurance product
range of Allianz - Slovenska poistovnia.

The deposit life insurance product Moje Konto (My Ac-
count) attracted a large interest of clients. The one-off
premium payment product is attractive particularly
thanks to high growth in value and the possibility to
deposit and withdraw money at any point of time.

Travel Insurance

In the past few years, travel insurance has become very
important for Slovak residents, who, with the entry of Slo-
vakia to the European Union, are increasingly travelling
abroad for leisure, holidays and business.

Allianz - Slovenska poistovna offers travel insurance for
all types of trips abroad - recreation, business, or sport. It
is the only insurer on the market to offer unlimited cover
of medical expenses, which has already been appreciated
by many clients who had medical expenses covered in
millions of crowns. We also offer cover for business, med-
ical expenses in the event of acts of terrorism or a pre-
mium cover option for insurance of luggage. Special
travel insurance for golfers is also very popular.

Our portfolio also includes mountain insurance covering
the cost of the Mountain Rescue Service as well.
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Poistenie vozidiel

V roku 2007 sme v poisteni vozidiel pokracovali

v ponuke Sirokej a variabilnej poistnej ochrany.

Kvalitu naSich poistnych produktov v havarijnom poist-
eni motorovych vozidiel preverila mnohoro¢na prax

a tisicky spokojnych klientov. Vdaka jednoduchosti pro-
duktov a moznosti ich vzajomnej kombindcie s do-
plnkovymi poisteniami je nasa ponuka maximalne
komplexna a univerzédlna, ¢o nam dalo priestor na
oslovenie Sirokého spektra potencialnych klientov. Mo-
toristi si tak maji moznost poistit nielen nové, ale aj
ojazdené motorové vozidlo, z ponuky si vybera skdseni
i Cerstvi vodiCi. Poistit si moZu nielen samotné vozidlo,
ale aj vlastné zdravie ¢i batozinu.

V povinnom zmluvnom poisteni zodpovednosti za Skodu
spdsobent prevadzkou motorového vozidla sme v roku
2005 ako prva poistovna predstavili invencny, sofistiko-
vany systém povinného zmluvného poistenia, ¢im sme
znovu potvrdili svoje postavenie jednoznac¢ného lidra na
trhu v tomto segmente poistenia vozidiel. V minulom
roku sme tvorbu sadzieb klientovi na mieru zjemnili

a zdokonalili. Pontkli sme viacero variantov poistenia,
spolu s vernostnym programom pre vSetkych nasich
klientov.

K obom druhom poistenia sme nadalej pontkali asis-
tencné sluzby v spolupraci so spolo¢nostou Mondial
Assistance. Okrem nehody a poruchy vozidla poskytu-
jeme pomoc aj v pripade odcudzenia vozidla. Pre nasich
klientov stale plati vyhoda, Ze ak majt u nas uzatvorené
povinné zmluvné poistenie aj poistenie vozidla, limity
asisten¢nych sluzieb sa pri zdsahu scitaji. Ak nastant

v jednom poistnom obdobi rozne $kody, je mozné zaruky
asisten¢nej sluzby vyuzit opakovane.

Stcastou nasho aktivneho pristupu bolo okrem trvalej
podpory a spoluprace s obvyklymi obchodnymi kanalmi,
ako sti nasa obchodné siet, leasingové a maklérske
spolo¢nosti, aj nasadenie a pouzitie alternativnych ko-
munikac¢nych prostriedkov, akymi st napriklad mobilné
telefony alebo internet. Klientom dnes pontikame
moznost uzatvorit si povinné zmluvné poistenie priamo
z domu alebo z kancelarie cez telefon. Prostrednictvom
infolinky komunikuja s nasimi skiisenymi operatormi,
alebo mdzu vyuzit nasu internetova stranku. Oba tieto
sposoby s rychle, velmi komfortné a prijemné, pretoze
pozadované Gdaje sa daja vyplnit rychlo a jednoducho.

Kvalitu nasich produktov a sluZieb preverili nielen klienti,
ale aj odbornici, ¢o potvrdili niekolkymi oceneniami, ako
napriklad v sttazi Zlata minca, ¢i cenou Slovenskej aso-
cidcie sprostredkovatelov v poistovnictve.

Motor Insurance

In the motor insurance segment we continued to offer a
broad and varied range of insurance cover also in 2007.
The quality of our insurance products in motor hull in-
surance has been tried and tested by thousands of satis-
fied clients over a number of years. Thanks to the
simplicity of our products and the various optional rid-
ers, our range of products is as comprehensive and uni-
versal as possible, enabling us to appeal to a broad
spectrum of potential clients. Motorists have the possibil-
ity of insuring new and used vehicles, with products
catering for both experienced and novice drivers. In addi-
tion to insuring the vehicle itself, they can also insure
their health or luggage.

In the area of mandatory motor third party liability insur-
ance, we were the first insurer to introduce an innovative
and sophisticated system of MTPL insurance in 2005,
thereby reaffirming our position of an undisputed mar-
ketleader in this segment of motor insurance. Last year
we further fine-tuned and improved our rating tables to
respect specific needs of our clients. We offered several
cover options with a loyalty programme for all our
clients.

For both types of insurance we continued offering assis-
tance services in co-operation with the company Mondial
Assistance. We provide assistance not only in the event of
accident or breakdown, but also if the vehicle is stolen.
Our clients still have the advantage that if they have both
the MTPL and motor hull insurance taken out with us, the
limits applicable to assistance services are combined. If
several claim events occur during a single period of in-
surance, the client can repeatedly take advantage of the
assistance services.

In addition to our ongoing support for and co-operation
with customary sales channels, such as our sales net-
work, leasing and brokerage companies, our pro-active
approach also includes the deployment and use of alter-
native communication means, such as mobile tele-
phones or the internet. Clients can now buy MTPL
insurance from the comfort of their home or office over
the phone. They may decide to talk to our experienced
operators by dialing the special Allianz Direct line, or
they can visit our internet site. Both these channels are
fast, extremely convenient and easy to use, as the re-
quired information can be entered quickly and easily.

The quality of our products and services has been at-
tested not only by clients, but also by experts, as con-
firmed by many awards the company received in the
“Zlata minca” competition, or the prize of the Slovak As-
sociation of Insurance Intermediaries (SASP).



Poistenie privatneho majetku

V poisteni privitneho majetku nase snahy smeruja

k tomu, aby sme dosiahli spokojnost klienta a vytvorili

si s nim dlhodobé poistné vztahy, zaloZené na vzajomnej
dovere.

Taziskovymi produktmi v poisteni privitneho majetku si
aj nadalej poistenie doméacnosti a poistenie budov, spolu
s prislusnym poistenim zodpovednosti za Skodu a pois-
tenim skla. Na trhu je velmi Gispesné aj poistenie zodpo-
vednosti za Skodu spésobent pri vykone povolania, ktoré
sme inovovali s cielom prispdsobit ho novym pravnym
normdam a poziadavkam poistného trhu.

Klientom, ktori si chct poistit svoj domov, pontikame mo-
derné produkty poistenia budov a poistenia domacnosti.
Umoznujeme vybrat si z troch modulov poistného krytia —
Basic, Optimal a Comfort, z ktorych si kazdy klient moze
vybrat ten, ktory svojim rozsahom krytych rizik a limitov
poistného plnenia najviac vyhovuje jeho potrebam.

V oboch druhoch poistenia poskytujeme poistné plnenie
vnovych cenach, ¢o zarucuje, Ze v pripade nepredvidanej
udalosti si klienti m6Zu obnovit svoj domov v hodnote,
ktort mal pred poistnou udalostou.

Vroku 2007 sme sa okrem pripravy novych produktov,
ktoré sa do nasej ponuky dostant v blizkej budicnosti,

vo zvySenej miere venovali predaju poistenia cez menej
tradicné predajné kanaly. Klienti si m6Zu svoj byt ¢i
domacnost poistit aj prostrednictvom telefénu — linky Al-
lianz Direct, kde im operatori poskytnt aj vysvetlenie ¢i do-
pliiujace informacie.

Pokracovalo aj prepracovanie kmeria byvalej Slovenskej
poistovne, spocivajice v ponuke novych poistnych produk-
tov klientom so star$imi poistnymi zmluvami poistenia
budov a zodpovednosti za Skodu spésobent pri vykone po-
volania. Cielom prace s poistnym kmeriom je udrzanie si
existujucich klientov a ziskavanie novych ponukou atrak-
tivnych produktov a poskytovanim kvalitnych sluzieb.

Poistenie firemnych klientov

Pocas roka 2007 zaznamenavalo majetkové poistenie
firemnych klientov ispe$né obdobie. Medzi firemnou
klientelou Allianz — Slovenska poistoviia potvrdila svoju
vediicu poziciu v poskytovani kvalitnych a flexibilnych
poistnych sluZieb.

Allianz - Slovenska poistovfia, a. s.

Private Property Insurance

Our ambition in private property insurance is satisfying
the client and establishing a long-term relationship
based on mutual trust.

The core products in private property insurance continue
to be household and homeowners insurance together
with the appropriate liability insurance and glass insu-
rance. Another very successful product is occupational
liability insurance, innovated to adjust it to new legal
regulations and insurance market requirements.

Clients who wish to have their homes insured are offered
modern homeowners and household insurance pro-
ducts. They can pick from three sets of cover — Basic, Opti-
mal and Comfort — the one that best suits their needs in
terms of the extent of cover and indemnity limit. With
both types of insurance, we offer indemnity at new prices,
which means that if of an unforeseen event occurs,
clients can reinstate their home to the value it had before
the insured event.

Apart from the preparation of new products that will
soon be offered, we also paid increased attention to the
sale of insurance via less traditional sales channels in
2007. Clients can also insure their flat or home over the
telephone — using the Allianz Direct line, where the oper-
ator will provide them with all necessary explanations
and information.

Upgrading the old insurance stock of former Slovenska
poistoviia continued, with clients being offered new in-
surance products in place of their older homeowners or
occupational liability policies. The goal of our work with
this insurance stock is to retain existing and acquire new
clients with attractive products and provision of quality
services.

Corporate Client Insurance

The year of 2007 was a successful one for corporate prop-
erty insurance. Allianz - Slovenska poistovna reaffirmed
its position at the top of the ranking among corporate
clientele in the provision of quality and flexible insur-
ance services.
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Allianz - Slovenska poistovria poskytuje Siroké portfélio
poistnych produktov, ktoré tvori poistenie hnutelného a
nehnutelného majetku, poistenie prerusenia prevadzky,
poistenie strojov, technolégii a elektroniky, poistenie
stavebnych a montaznych prac. Do ponuky patri tiez
poistenie prevadzkovej zodpovednosti, zodpovednosti za
chybny vyrobok, Siroka ponuka profesijnych zodpoved-
nosti, poistenie prepravnych a financ¢nych rizik. Mozaiku
poisteni dopliia poistenie plodin a hospodarskych
zvierat, ktoré je urc¢ené pre polnohospodarske organiza-
cie.

Pre segment malych podnikatelov je urceny Gspesny
poistny produkt — Komplexné poistenie malych podni-
katelov. Jeho velkou konkuren¢nou vyhodou st $tyri
druhy poistenia zahrnuté v jednej poistnej zmluve.
Klienti si ich m6Zzu uzatvorit v troch rozdielnych modu-
loch poistného krytia. Komplexné poistenie malych pod-
nikatelov predstavuje rieSenie, ktoré zohladriuje
komplexné potreby malého podnikania.

Profesionalny servis spolu s komplexnym poradenstvom
v oblasti vyroby, obchodu a sluzieb zabezpecuje pre
cielova skupinu malych a strednych podnikatelov uni-

verzalna siet s takmer tisickou $kolenych reprezentantov.

Kvelkym priemyselnym klientom pristupuje Allianz —
Slovenska poistovna individualne, pricom poskytuje po-
istenie $ité na mieru podla priania klienta. Pre vyznam-
nych klientov je k dispozicii kazdodenny servis v oblasti
poistenia poskytovany prostrednictvom jednotlivych ria-
ditelov pre firemnych klientov.

Allianz - Slovenska poistoviia si v roku 2007 posilnila
svoju poprednt poziciu na poistnom trhu oblasti poiste-
nia podnikatelov, priemyslu a polnohospodérskych orga-
nizacii.

Poistenie pohladavok

Rizikéd ohrozujtce pohladavky slovenskych firiem, vyply-
vajtce predovsetkym z ekonomickej situécie na strane
odberatela, dokaze kryt poistenie pohladavok.
Predmetom poistenia sa tuzemské a exportné po-
hladavky stvisiace s dodanim tovaru alebo poskytnutim
sluzieb. V pripade neuhradenia fakttry odberatelom

z ddvodu platobnej neschopnosti alebo nevole pre-
vezmeme na seba Skodu vyplatenim poistného plnenia.

Poistenie pohlad4vok pontikame prostrednictvom
spolo¢nosti Euler Hermes Servis, s.r.0., ktora patri do
skupiny Euler Hermes a je ¢lenom skupiny Allianz.

Sviac ako 35-percentnym podielom je svetovym lidrom
v oblasti poistenia pohladévok. Na Slovensku je Allianz —
Slovenska poistoviia trhovym lidrom s takmer 38-percent-
nym podielom v tomto segmente poistenia.

Allianz - Slovenska poistovria has a broad portfolio of in-
surance products such as insurance of movables and real
estate, business interruption insurance, insurance of ma-
chinery, technology and electronic equipment and insur-
ance of construction and installation work. The range of
products also includes operational risk insurance, pro-
duct liability insurance and a wide range of occupational
liability insurance options, freight insurance and insu-
rance of financial risks. The mosaic of cover is supple-
mented by crop and livestock insurance for agricultural
undertakings.

The successful Comprehensive Small Business Insurance
has been designed specifically for small businesses. The
great competitive advantage of this product lies in the
fact that it is basically four types of insurance wrapped
into a single insurance policy. Clients can pick insurance
cover from a choice of three modules. Comprehensive
Small Business Insurance represents a solution that
takes into account the needs of small businesses.

A network consisting of almost one thousand trained
agents caters for the target group of small and medium
sized enterprises, providing them with professional ser-
vice and comprehensive advice on the field of produc-
tion, trade and services. Allianz — Slovenska poistovria
deals with large industrial clients individually, providing
them with insurance cover tailored to their wishes. Key
clients can use daily insurance service provided by indi-
vidual corporate client directors.

Allianz - Slovenska poistovna further boosted its lead on
the insurance market in 2007 in the insurance of busi-
nesses, industry and agricultural undertakings.

Credit Insurance

Risks threatening the receivables of Slovak companies
caused chiefly by the economic situation of their cus-
tomers are effectively covered using credit insurance.
This insurance covers both domestic and export recei-
vables relating to the supply of goods or the provision of
services. If a customer does not pay an invoice due to in-
solvency or simply because he does not want to pay, we
assume the loss by paying out indemnity.

We offer credit insurance through Euler Hermes Servis,
s.T. 0., which belongs to the Euler Hermes group, part of
the Allianz group. It leads the world market of credit in-
surance with more than a 35 percent market share.
Allianz - Slovenska poistovnia is the market leader in this
insurance segment in Slovakia with a market share of al-
most 38 percent.



Klienti, ktori maju uzatvorené poistenie pohladévok maja
moznost vyuzit synergicky efekt poistenia pohladavok —
minimalizovat pripadné Skody nezaplatenia pohladavok,
zlepsit manazment pohladavok vo svojej firme a mat
pristup k finan¢nym zdrojom. Komplexnym rieSenim
Sitym na mieru dokazu podporit a zefektivnit svoj
manazment pohladavok.

Poistné v oblasti poistenia pohladavok vzrastlo oproti
minulému roku o takmer 17 %.Jednozna¢nym dévodom
bol zvy$eny zdujem podnikatelskych subjektov o poiste-
nie pohladévok a stcasne zvySenie akvizi¢nej aktivity.
Zvyseny zaujem bol zaregistrovany vo vsetkych regiénoch
Slovenska.

Nasim cielom je ststredit sa na kvalitné lokélne sluzby
poskytované slovenskym podnikatelskym subjektom
s cielom minimalizovat rizika z nezaplatenia pohladéavok.

Likvidacia poistnych udalosti v nezivotnom poisteni

Uvedenim systému DMS - Document Management Sys-
tem do praxe doslo v priebehu roka 2007 k rychlejSiemu
prenosu dokumentov do spisu poistnych udalosti, ale
najma k zrychleniu uzatvarania skod.

Klienti vyuzZivali aj moznosti hlasenia $kod prostred-
nictvom internetu a telefénu na nasu infolinku Allianz
Direct, o tiez vyrazne urychlilo vybavovanie poistnych
udalosti.

V uplynulom roku sme zefektivnili a skvalitnili
spolupracu aj so zmluvnymi partnermi, samozrejme

s priamym vplyvom na klientov. Dal$ie zmluvné servisy
sme ocenili ,Znackou kvality“. Je to certifikat — najvyssie
hodnotenie pre zmluvného partnera Allianz — Slovenskej
poistovne, ktory spiiia naro¢né kritéria spoluprace

a poskytuje nasim klientom maximalny nadStandard
sluzieb vo forme réznych bezplatnych benefitov.

V likvid4cii $kod na sklach nastala prevratna zmena zave-
denim elektronickej likvidacie a komunikacie medzi Spe-
cializovanym servismi na skla. Ide o systém preverovania
platnosti poistnej zmluvy, kalkulacie Skody az po elek-
tronicky oznam o vyske plnenia, ktory dostava zmluvny
servis.

Allianz - Slovenska poistovfia, a. s.

Clients covered by credit insurance can make use of the
synergic effect of this type of cover — to minimise any loss
from non-payment of receivables, improve receivables
management within their companies and get access to
funding. With this tailor-made comprehensive solution,
they are able to support and increase the effectiveness of
management of their receivables.

The premiums from credit insurance increased by al-
most 17% on the previous year, mainly due to increased
demand by businesses for credit insurance and in-
creased acquisition activity. The demand increased in all
regions of Slovakia.

Our ambition is to concentrate on providing quality local
services to Slovak businesses with the aim of minimising
the risks they face from non-payment of receivables.

Settlement of Non-life Insurance Claims

The deployment of a document management system
(DMS) in the course of 2007 helped to speed up the trans-
fer of documents and their filing into the claims record
and, even more importantly, the process of claims settle-
ment.

Clients made use of the possibility to report claims over
the internet or phone to our Allianz Direct Line, also sig-
nificantly reducing the time needed for claims settlement.

In the past year, we increased the effectiveness and the
quality of co-operation with our contractual partners, of
course with direct impact on clients. We granted the
"Quality Brand" to more service garages. The Quality Brand
is a certificate and the highest acknowledgement a con-
tractual partner of Allianz - Slovenska poistoviia can get
for meeting the demanding criteria and for providing
clients with a premium standard of service in the form of
various benefits provided free-of-charge.

Regarding settlement of claims for glass damages, a fun-
damental change came with the introduction of an elec-
tronic system of settlement and communication with
specialised glass service centres. The system checks the
validity of insurance contracts, calculates the amount of
damage and even sends an electronic notification of the
amount of reimbursement that the contractual service
will receive.
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Obchodna sluzba
Distribucné kanaly

Pojem ,distribu¢ny kanal“ sa pouziva na pomenovanie
sthrnu prostriedkov (osdb, metdd, ciest a pod.), ktorymi
sa dostava produkt od vyrobcu ku klientovi. Poistovnictvo
je Specifickym podnikanim, pretoze produktom nie je iba
poistnd zmluva, ktora distribttor distribuuje, ale sku-
tocnym produktom je azZ poistenie, ktoré na jej zaklade
vznika. Poistenie predstavuje sihrn vzdjomnych prav

a zavéazkov medzi poistovriou a ostatnymi G¢astnikmi
poistenia, ktorymi st poistnik, poisteny, poskodeny,
opravnena osoba a pod.

Kazdy Gcastnik ma svoje osobitné prava a povinnosti,
preto musi byt kazdy nas distribuc¢ny kanal na rozdiel od
distribttorov inych produktov profesionalne dobre
pripraveny nielen na vlastny predaj produktu, ale aj na
poskytovanie dalsich sluZieb pocas trvania poistenia.
Kazda poistovria musi preto velmi zvaZovat, aké komu-
nikacné kanaly zvoli, a v zdsade ma iba dve moznosti —
priamy alebo nepriamy kanél. O priamom distribu¢nom
kanali hovorime vtedy, ak klient rokuje priamo s po-
istovriou, t. ]. s jej zamestnancami. Nepriamym distri-
buc¢nym kanalom je distribticia prostrednictvom
medzi¢lanku, ktorym moze byt v poistovnictve iba sub-
jekt registrovany podla zakona o sprostredkovani poiste-
nia, t. j. agenti, makléri a ich podriadeni sprostredkovatelia
avylu¢ni sprostredkovatelia. Specifickym distribu¢nym
kanalom je tzv. bankopoistenie, kde mozZe ist o kombina-
ciu sprostredkovania a priameho predaja (banka moze
byt sprostredkovatelom alebo poistnikom).

Univerzalna siet

Univerzélna siet Allianz - Slovenskej poistovne si s poc-
tom viac nez 4000 reprezentantov aj v roku 2007 zacho-
vala postavenie najvacsieho distribu¢ného kanala na
slovenskom poistnom trhu.

Dosahovanie cielov sa zabezpecuje cez manazérov a ich
reprezentantov. Siet charakterizuje prave univerzalnost:
reprezentanti vedia klientovi pontiknut vSetky produkty
Allianz - Slovenskej poistovne — Zivotné aj nezivotné,

a tak komplexne zabezpecit jeho potreby. Tohtoro¢nou
prioritou univerzalnej siete je aktivny ndbor novych
reprezentantov, najma mladsich ludi.

Vynikajuace vysledky dosiahla univerzalna siet najma
v Zivotnom poisteni, kde novy obchod vykazal v porov-
nani s rokom 2006 ndrast o vyse 20 percent.

Sales Network
Distribution Channels

The term “distribution channel” is used to refer to the re-
sources and means (persons, methods, ways, etc.)
through which a product gets from the producer to the
customer. Insurance is a specific industry, because it is
not only the insurance policy distributed by the distribu-
tor that forms the product. The real product is the insur-
ance cover provided under the policy. Insurance comprises
mutual rights and obligations of the insurer and other
stakeholders, including the policyholder, the insured per-
son, the injured person, the beneficiary, etc.

Each party has its specific rights and obligations. As a re-
sult, each of our distribution channels (unlike the distri-
bution channels for other products) must be
professionally well prepared not only to sell the product,
but also to providide further services during the insur-
ance term. Each insurance company must therefore care-
fully consider which communication channels it will use.
In principle, it has to choose from two options: direct or
indirect channel. When using a direct distribution chan-
nel, the client speaks directly with the insurance com-
pany, i.e. with its personnel. In an indirect distribution
channel, the product is distributed through a third party.
In the insurance industry, it can only be an entity regis-
tered according to the Insurance Brokering Act, i.e.
agents, brokers and their intermediaries and exclusive in-
termediaries. A specific insurance channel is the so-
called banking insurance, which can be a combination of
direct and indirect selling (the bank can either be an in-
termediary or the policyholder).

Composite Network

The composite network of Allianz — Slovenska poistovria
comprising over 4000 agents retained its position as the
largest distribution channel on the Slovak insurance mar-
ket also in 2007.

Attainment of the network's objectives is the responsibi-
lity of managers and their representatives. The network
can be characterised by its universal nature: representa-
tives are able to offer clients all life and non-life products
of Allianz - Slovenska poistovria and to respond to all of
the client’s needs. This year’s priority of the universal net-
work is in active recruitment of new representatives,
especially young people.

The composite network reported excellent results parti-
cularly in life insurance, with new sales increasing by
over 20%, compared to 2006.



V oblasti nezivotného poistenia zaznamenala univer-
zélna siet narast v poisteni priemyslu, v poisteni privat-
neho majetku, ako aj v cestovnom poisteni. Pocet zmlav
z cestovného poistenia vzrastol v roku 2007 o 16 percent.

Front Office

Na Front Office je moZzné uzatvarat vSetky druhy poiste-
nia: Zivotné, havarijné a investicné poistenie, produkty
bankopoistenia a novinkou je moznost uzatvorit aj po-
istenie malych podnikatelov. Prioritami roku 2007 pre
Front Office bolo dalSie zlepSovanie poskytovanych
sluzieb, zvySovanie svojho podielu na celkovej obchodnej
produkcii Allianz — Slovenskej poistovne a nachadzanie
avyuzitie novych moznosti na pritiahnutie hlavne
mladych klientov.

Allianz Direct

Jednym z najmladsich distribu¢nych kanalov v nasej
spoloc¢nosti je bezpochyby Allianz Direct. Elektronické
komunikac¢né kandly sa stavaja stéle popularnejsimi,

a tymto smerom sme sa vybrali aj my. Klienti si prostred-
nictvom bezplatnej linky Allianz Direct a internetu mo6zu
priamo uzatvorit poistenie. Prostrednictvom internetu je
to povinné zmluvné poistenie a cestovné poistenie.

Nevyhradni sprostredkovatelia

Pojem poistovaci maklér, doteraz zauzivany v poistov-
nictve pre vSetkych nevyhradnych sprostredkovatelov, sa
po zmene legislativy stdva terminom prekonanym. VAcSi-
nou sa registrovani sprostredkovatelia zapisani v registri
Nérodnej banky Slovenska ako poistovaci agenti, poisto-
vacich maklérov zostalo len zopar. Novym fenoménom
st spolo¢nosti posobiace v ramci EU, ktoré za¢inaja viac
vyuzivat systém ,freedom of services” (t. j. moznost
poskytovania sluzieb v ramci EU).

V roku 2007 sme sa venovali dalSiemu prehlbovaniu
spoluprace s nevyhradnymi sprostredkovatelmi poiste-
nia prostrednictvom siete produktovych manazérov, ktori
posobia na nasich regionélnych riaditelstvach. Zmyslom
prace produktovych manazérov je zabezpecit vSetky ¢in-
nosti prvého kontaktu medzi sprostredkovatelom a po-
istovriou. Vysledkom je vysoky servisny Standard
poskytovany v oblasti poistenia motorovych vozidiel,
poistenia firemnych klientov ako aj poistenia privatnych
klientov.

Allianz - Slovenska poistovfia, a. s.

In non-life insurance, the composite network reported in-
creased sales in industry insurance, private property in-
surance and travel insurance. The number of travel
insurance contracts increased by 16 percent in 2007.

Front Office

The Front Office sells all insurance: life, motor hull and
investment insurance, as well as banking insurance
products and, since recently, also small business insu-
rance. Front Office priorities for 2007 included further im-
provement of services, increasing the share in the total
sales of Allianz - Slovenska poistoviia and exploring and
utilising new ways how to attract mostly young clients.

Allianz Direct

Definitely one of the youngest distribution channels in
our company is the Allianz Direct service. Electronic
communication channels are becoming increasingly
popular and so we also set off in this direction. Clients
can buy insurance directly via the toll-free Allianz Direct
line or the Internet. The internet channel offers the possi-
bility of taking out MTPL insurance and travel insurance.
By using the toll-free number 0800 122 222, clients can
buy not only MTPL and travel insurance.

Non-Exclusive Agents

The term “insurance broker”, previously used in the in-
dustry to refer to all non-exclusive agents, became obso-
lete after the change of legislation. Most registered
intermediaries are registered by the National Bank of Slo-
vakia as insurance agents, with only few insurance bro-
kers remaining. As a new phenomenon, companies
operating in the EU started to increasingly use the "free-
dom of service" system (i.e. the possibility to provide serv-
ices anywhere in the EU).

In 2007, we focused on the further improvement of coope-
ration with non-exclusive agents through the network of
product managers operating from our regional direc-
torates. The task of the product managers is to serve as
the primary contact between the insurer and the agent.
The result is a high standard of service provided in motor
insurance, corporate client insurance and private client
Insurance.
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Zivotna siet

Zivotné siet ASP vznikla v roku 2003 a stéle zaznamenava
narast podielu produkcie i stabiliz4ciu.Je zamerané tak
na externych ako i internych klientov — nasich kolegov.
Nasa siet pontika komplexné poradenstvo v oblasti Zivot-
ného a déchodkového poistenia. Rok 2008 Startujeme

s jasne definovanou Strukttrou Zivotnej siete. NasSou naj-
vacsou vyzvou je splnenie obchodného planu, ¢o pod-
porime skvalitnenim ndborového procesu a prepraco-
vanym systémom vzdel4vania.

Makléri Zivotnych sieti

Hlavnou ¢innostou odboru je komunikacia s maklér-
skymi spolo¢nostami, ktoré podnikajt na Slovensku

v oblasti sprostredkovania zivotného poistenia. Nasim
cielom je poskytovat maklérom nadstandardny servis.
Preto okrem aktivnej akvizicie, zazmluviiovania a Sko-
litelskej ¢innosti poskytujeme maklérom to, ¢o nie je
Standardom v inych poistovniach, ktoré spolupracujt
s maklérskymi spolocnostami. Napriklad nadstavbové
semindre a tréningy.

Bankopoistenie a alternativny predaj

Odbor bankopoistenia a alternativneho predaja vznikol
vmarci 2006 v rezorte poistenia 0sdb.Jeho Glohou je
rozvoj novych distribu¢nych kanalov a spolupréca s part-
nerskymi inStitGciami, najmé bankami, ako napr. Tatra
banka, Prva stavebna sporitelfia a podobne. Zaroveri
rozsirujeme produktovi paletu v distribu¢nych kanaloch
nasej spolocnosti o produkty tychto obchodnych part-
nerov. Nasi obchodni partneri predévaja produkty Allianz
- Slovenskej poistovne vo svojich predajnych sietach
anas$a poistoviia zasa predava produkty tychto partne-
rov. Ddlezitou tlohou odboru je aj vytvaranie obchod-
nych prilezitosti pre iné predajné kanély. Vysledkom st
projekty Podnikové Zivotné poistenie, Dozitia alebo Di-
rectmailova podpora pri predaji Allianz Index.
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Life Insurance Network

The life insurance network of Allianz — Slovenska
poistovia was established in 2003 and is constantly post-
ing growth in the share of production and its stabilisa-
tion. It is focused both on external and internal clients —
our colleagues. The network offers full advising service

in the area of life and pension insurance. We are starting
the year of 2008 with a clearly defined structure of the life
insurance network. Our greatest challenge is to meet the
sales target, which we are contributing to by improving
the recruitment process and the training system.

Life Insurance Brokers

The main responsibility of the department is to commu-
nicate with brokerage companies that do business in Slo-
vakia in mediating life and pension insurance. Our goal is
to provide brokers with a premium standard of service.
That is why in addition to active acquisition, contracting
and training activities we also provide brokers with a lit-
tle extra compared with other insurance companies that
co-operate with brokerage companies. This includes fol-
low-up seminars and training courses, for example.

Banking Insurance and Alternative Sales Channels

The department of banking insurance and alternative
sales channels was established in March 2006 under the
life insurance division. Its task is to develop new distribu-
tion channels and to cooperate with partnering institu-
tions, primarily banks. We also extend our product range
in distribution channels of our company by products of
these business partners. This means, that our partners
sell the products of Allianz — Slovenska poistoviia
through their sales network and we, in turn, sell their
products. An important task of the department is crea-
ting business opportunities for other sales channels. The
results of this work include Business Life Insurance,
Dozitie (Endowment) and direct-mail support of selling
Allianz Index.



Allianz - Slovenska poistovia, a. s.

Informacie o vyvoji a stave spolocnosti

Information about Development
and Standing of the Company

0d 1.1.2006 je Allianz — Slovenska poistovria, a.s., povinna
zostavovat riadnu Gc¢tovnu zavierku po prvykrat v silade
s medzindrodnymi Standardmi finan¢ného vykaznictva
v zneni prijatom Eurépskou tniou (dalej aj ,IFRS*).

Financna situacia a vysledky hospodarenia
zarok 2006

V roku 2006 v stilade s IFRS poistovria dosiahla zisk po
zdaneni vo vyske 2,648 mld. Sk. Poistoviia dosiahla pred-
pisané poistné celkom za rok 2006 v objeme 15,759 mld.
Sk. Na celkovom predpisanom poistnom sa podielaja
neZivotné poistenia 70,43 % a Zivotné poistenia 29,57 %.

ASP k 31. 12.2006 spravovala 6 413 tis. poistnych zmlav
s rocnym poistnym vo vyske 18,271 mld. Sk.

Stav technickych rezerv poistovne k 31. 12. 2006 bol v ob-
jeme 37,853 mld. Sk (bez technickej rezervy na krytie
rizika z investovania financ¢nych prostriedkov v mene
poistenych), z toho vo vztahu k neZivotnym poisteniam
13,815 mld. Sk a k zivotnym poisteniam 24,037 mld. Sk.
Stav technickej rezervy z investi¢nych zmltv bol
k31.12.2006 v objeme 2,146 mld. Sk.

Finan¢na situacia a vysledky hospodarenia
zarok 2007

Na celkovom predpisanom poistnom sa podielaja nezi-
votné poistenia 68,74 % a Zivotné poistenia 31,26 %. Okrem
Zivotnych a neZivotnych poisteni uzatvorila poistovria
zmluvy, ktoré st v zmysle IFRS 4 definované ako inves-
ti¢né kontrakty a nie st zahrnuté v sume predpisaného
poistného (vo vyske 3,048 mld. Sk).

Néklady na poistné plnenia, po zohladneni zmeny rezerv
na poistné plnenia a ostatnych technickych nakladov
(pred zohladnenim vplyvu zaistenia), predstavuji objem
7,419 mld. Sk. Z nakladov na poistné plnenia tvori podiel
plneni z nezivotnych poisteni 46,01 % a zo Zivotnych po-
isteni 53,99 %.

Vplyv Gctovnej jednotky na Zivotné
prostredie a zamestnanost

Allianz - Slovenska poistovria, a.s., ma siet pracovisk na

In the year commencing on 1January 2006, Allianz —
Slovenska poistoviia, a.s. was, for the first time, obliged to
prepare its financial statements in accordance with the
International Financial Reporting Standards (IFRS), as
adopted by the European Union.

Financial Situation and Result of Operations
for 2006

In 2006, the company generated an after-tax profit accord-
ing to IFRS of SKK 2.648 billion, with written premium
amounting to SKK 15.759 billion. The total premium writ-
ten therefore consisted of 70.43 per cent from non-life
insurance and 29.57 per cent from life insurance.

As at 31 December 2006, ASP administered 6,413 thou-
sand policies with total annual premium of SKK 18.271
billion.

The balance of technical reserves of the company as at 31
December 2006 came to SKK 37.853 billion (excluding
technical reserves for risks of investing funds on behalf of
insureds), of which SKK 13.815 billion related to non-life
insurance and SKK 24.037 billion to life insurance. The
technical reserves from investment contracts stood at
SKK 2.146 billion on 31 December 2006.

Financial Situation and Result of Operations
for 2007

Non life insurance accounted for 68.74% and life insur-
ance for 31.26% of total premium written. In addition to
life and non-life insurance, the insurer also concluded
contracts defined as investment contracts by IFRS 4,
which are not included in the written premium total
(amounting to SKK 3,048 billion).

Insurance benefit expenses, after accounting for the
change in claims reserves and other technical expenses
(before accounting for the influence of reinsurance),
amounted to SKK 7.419 billion. From the total claims
costs, non-life insurance payouts accounted for 46.01 per
cent and life insurance benefits for 53.99 per cent.
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celom Slovensku a predstavuje stabilného zamestnava-
tela vjednotlivych regiénoch, ktory poskytuje pracovné
prilezitosti nielen pre vlastnych zamestnancov, ale aj pre
vyznamny pocet sprostredkovatelov poistenia. Cinnost
ASP nema negativny vplyv na Zivotné prostredie.

Viyznamneé rizika a neistoty, ktorym
je uctovna jednotka vystavena

Poistné riziko v neZivotnom poisteni

Spolo¢nost je vystavena poistnému riziku a riziku z upi-
sovania poistnych zmlav v rdmci poskytovanych produk-
tov nezivotného poistenia. NajvyznamnejSou Castou
spominaného rizika je riziko z nedostatoc¢nej vysky tech-
nickych rezerv, ako aj riziko plyntce z vysky poistného.
Vyska poistného sa stanovuje na zaklade minulého
Skodového priebehu, ktory sa moze lisit od skuto¢ného.
Na urcenie vysky rezerv moze mat vyznamny vplyv riziko
trenduy, riziko odhadu, zmena predpokladov a iné. Na
eliminovanie rizika pri stanovovani dostatocnej vysky
rezerv sa pouZzivaju testy dostatocnosti rezerv a analyza
citlivosti na zmeny predpokladov.

Na riadenie poistného rizika spolo¢nost vyuZiva okrem
iného aj interné smernice pre vyvoj a ocenenie produk-
tov, stanovenie vysky technickych rezerv, stratégiu zaiste-
nia a pravidla upisovania poistenia. Délezitym prvkom
pririadeni poistného rizika je aj jeho koncentrécia.

Koncentracia poistného rizika urcuje rozsah, vakom
moze urcita poistna udalost ovplyvnit vysku zavazkov
spolo¢nosti. Takdto koncentracia méZe vzniknat z jednej
poistnej zmluvy alebo malého poctu stvisiacich zmlav,
aviaze sa k okolnostiam, ktoré by boli dévodom vzniku
vyznamnych zavézkov. DoleZitym aspektom koncentra-
cie poistného rizika je, Ze moZe vznikat z akumulacie
rizik v rdmci viacerych individuélnych skupin zmlav.
Koncentracia rizika méze nastat v pripade vzniku malo
frekventovanych udalosti velkého rozsahu (napr. Zivelné
pohromy), ako aj v pripade vedenia zdvaznych sadnych
sporov, ¢i v pripade zmeny legislativy.

Poistné riziko v Zivotnom poisteni

Spolo¢nost je vystavena rizikdm vyplyvajtcim z nepriaz-
nivejsieho vyvoja predpokladov v porovnani s tym, ako
boli stanovené pri oceriovani produktov. Ide napr. o riziko
nepriaznivého vyvoja imrtnosti alebo naopak dozitia sa
v pripade dochodkovych poisteni, riziko odlisného vyvoja
investi¢nych vynosov alebo o riziko vyplyvajtce z ne-
ocakéavaného vyvoja nédkladovej inflacie, ¢i spravania sa
klientov v pripade ukoncenia zmluvy. V tychto pripadoch
ide o nebezpecenstvo straty v désledku nevyrovnanosti
medzi prijatym poistnym a vyplatenymi poistnymi
plneniami, investicnymi vynosmi a ndkladmi.
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Impact of Reporting Unit on Environment
and Employment

Allianz - Slovenska poistovria, a.s. has a network of of-
fices spread across Slovakia and is a stable employer in
the individual regions, offering job opportunities both for
own employees and for a significant number of external
agents. The activities of ASP have no negative impact
onto the environment.

Important Risks and Uncertainties Faced
by the Reporting Unit

Insurance Risk in Non-Life Insurance

The company is exposed to insurance risk and underwri-
ting risk resulting from its non-life business. The most sig-
nificant risks of this type include the risk of insufficient
amount of technical reserves and the risk of improper set-
ting of premium amount. The amount of premium is cal-
culated based on claims history, which can be different
from the real development. The determination of the
amount of reserves might be significantly influenced by
the trend risk or the risk of estimates, change in assump-
tions, etc. To eliminate the risk in determining the
amount of reserves, reserve adequacy tests and analyses
of sensitivity to changes in assumptions are used.

To manage insurance risks, the company uses, among
other things, internal guidelines regulating development
and pricing of products, computation of technical re-
serves, reinsurance strategy and underwriting rules. An-
other important component of insurance risk
management is the concentration of risk.

Concentration of insurance risk describes the extent in
which an insured event may impact the company's liabili-
ties. Such concentration might result from a single policy
or a small number of related contracts, and is linked to
circumstances which would cause a significant liability.
An important aspect of insurance risk concentration is
that it might arise from the accumulation of risks within
several individual groups of contracts. Risk concentration
might occur in the case of large-scale low probability
events (e.g. natural disasters) or in the case of major liti-
gation or after a change in legislation.

Insurance Risk in Life Insurance

The company is exposed to the risk that the actual deve-
lopment will be worse than what was assumed when
pricing the products. This, for example, includes the risk
of unfavourable development of mortality or, vice versa,
longer life expectancy in the case of pension insurance
and the risk of unexpected development of investment
returns or cost inflation, or the risk of changed client be-



Dal§imi rizikami st napr. objektivne a subjektivne riziko
poisteného. Objektivne riziko je dané objektivnymi fak-
tormi ako je vek, pohlavie, zdravotny stav, profesia,
naopak subjektivne riziko je dané subjektivnymi faktormi
ako snaha poisteného zachovat si svoj Zivot, zdravie
alebo z14 finan¢na situdcia.

Inymi druhmi rizika, ktorym je spolocnost vystavena, st:
—rizikd s nizkou frekvenciou vyskytu a vyznamnym
dopadom, ktoré v Zivotnom poisteni méZu predstavovat
akikolvek poistnid udalost, ktorou je postihnutych viac
poistenych osob v tom istom case a v tom istom mieste.
Okrem Zivelnych pohrém to mo6zu byt napriklad iné tGra-
zové deje (napr. otrava jedlom),

—riziko koncentrécie vysokych poistnych stim, ktoré na-
priek tomu, Ze netvoria vyznamnu Cast portfélia, mézu
znacne ovplyvnit vysku poistnych plneni a tym aj
hospodarsky vysledok spolocnosti.

Testom dostatocnosti rezerv preveruje spolo¢nost vysku
technickych rezervv Zivotnom poisteni vzhladom na pre-
hodnotené aktuédlne predpoklady. V ramci tychto postu-
pov sa tieZ zistuje miera citlivosti vysledkov na zmenu
jednotlivych predpokladov.

V pripade objektivneho a subjektivneho rizika poisteného
je pri uzatvarani zmlav, hlavne v pripade poistenia sa na
vyssie poistné sumy, nutné tieto rizikd individualne
ocenit. Na zdklade informécii o zdravotnom stave, o sub-
jektivnom riziku a o dalSich poistno-technickych rizikach
je stanovena sadzba poistného. Na elimindciu rizika kon-
centracie vysokych poistnych sim spolo¢nost vyuziva
postupy financného upisovania (spravne stanovenie
primeranosti vy$ky poistného krytia), ako aj posttipenie
Casti rizika prevzatého od poistenych na zaistitela.

Rizika spojené s financnymi investiciami

Systém riadenia rizik spojenych s finan¢nymi investicia-
mi poistovne sa odvija od relevantného systému Allianz.
V ramci tohto systému v poistovni funguje Finan¢ny
vybor (na Cele s predsedom predstavenstva Allianz —
Slovenskej poistovne), ktorého tlohou je podporovat
predstavenstvo pri rozhodovani o finan¢nych investi-
cidch a zaroverni dohliadat, aby poistoviia realizovala

a spravovala finan¢né investicie v stilade s platnymi
pravidlami (externymi a internymi) pri zabezpeceni
optimalnej kombinacie podstupovaného rizika a navrat-
nosti finan¢nych investicii.

Riadenie rizik sa uskutocriuje v stilade s cielmi a prin-
cipmi asset liability managementu (dalej aj ,ALM”).
Taziskovym principom ALM v poistovni je zostladovanie
Struktary aktiv a pasiv, a to najma s prihladnutim na ich
splatnost (maturita, duracia), trokové sadzby a menova
Struktaru. Cielom je zabezpecit, aby aktiva poistovne per-
manentne generovali dostatocné periazné toky v potreb-
nej menovej Struktdre nutné na krytie splatnych
zavézkov voci klientom (vratane garantovanych vynosov)
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haviour in the case of contract termination. In such
cases, there is the risk of loss due to misalignment of
premiums received and benefits paid or investment re-
turns and cost.

Other risks include the objective or subjective risk of the
insured person. Objective risk results from objective fac-
tors, such as age, gender, health condition or profession;
subjective risk is the result of subjective factors, such as
the will of the insured to preserve their life and health or
the insured's bad financial situation.

Other risks faced by the company include:

— Low frequency of occurrence risks with major impact,
which, in the life business, are events affecting several
insured persons at the same time and in the same place.
In addition to natural disasters, these can be other acci-
dents (such as poisoning by food);

—Risk of concentration of high sums insured, which, even
though they do not constitute a major part of the portfo-
lio, might have a significant impact on insurance bene-
fits and the financial result of the company.

With the reserves adequacy test, the company tests the
amount of technical reserves in life insurance against re-
vised current assumptions. These procedures also in-
clude an assessment of the sensitivity of results to
changes in assumptions.

As far as the objective and subjective risk of the insured
person is concerned, it is necessary to price those risks
individually at the time of issuing the policy, especially in
the case of high sums insured. Premium rates are deter-
mined based on health condition information, subjective
risks and other insurance risks. To eliminate the risk of
concentration of high sums insured, the company uses
financial underwriting procedures (determination of
adequacy of cover) and passes on part of the risks
assumed to reinsurers.

Risks Related to Financial Investments

The system of management of risks related to financial
investments applied by the company is based on the rele-
vant system of Allianz. Within the system, the company
established a Financial Committee (chaired by the Chair-
man of the Board of Management of Allianz — Slovenska
poistoviia), whose task is to support the decision-making
processes of the Board of Management with respect to fi-
nancial investments and to supervise compliance of the
company's financial investment procedures with the
applicable (external and internal) rules with the aim of
ensuring an optimal combination of the risk assumed
and investment returns.

Risk management is carried out in line with the objec-
tives and principles of asset liability management (ALM).
The fundamental principle of ALM is aligning the struc-
ture of assets and liabilities, considering in particular
their maturities, interest rates and the currency struc-
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a zaroven umoznovali produkovat primerany zisk pre
akcionarov. Za tymto Gc¢elom sa v poistovni uskutocriuje
pravidelny monitoring aktiv a pasiv, pouZzity na vyko-
nanie kalkulacii stavu ALM, ktory umozriuje sledovat

a porovnavat Struktaru aktiv a pasiv z hladiska ich splat-
nosti (maturita a duracia), dosahovanych a garanto-
vanych trokovych sadzieb a ich menovej Strukttry.
Vystupy ALM modelu st jednym z podkladov pre
rozhodovanie o dalsej alokdcii finan¢nych investicii.

V sti¢asnosti pokracuje v poistovni projekt smerujtci

k automatizovanému spracovaniu vystupov o pozicii
poistovne v ALM na béze systému MoSes.

Podrobnejsie informacie o rizikdch a neistotach
spolo¢nosti s opisané v poznamkach Gctovnej zavierky.

Informacie o udalostiach osobitného
vyznamu, ktoré nastali po ukonceni
uctovného obdobia

Okrem udalosti uvedenych v G¢tovnej zavierke, poistoviia
nezistila Ziadne iné skuto¢nosti medzi driom, ku
ktorému bola zostavena Gictovna zavierka a diiom, kedy
sa iCtovna zavierka zostavuje, ktoré by mali vyznamny
vplyv na hospodarsky vysledok spolo¢nosti, pripadne na
celkovi finan¢nt situéciu spolo¢nosti za obdobie od 1.
januara do 31. decembra 2007.

Informacia o nadobidani vlastnych akcii

Allianz - Slovenska poistoviia, a.s., nenadobudla

v priebehu t¢tovného obdobia 2007 do svojho portfélia
vlastné akcie, docasné listy, ani obchodné podiely

a akcie, docCasné listy a obchodné podiely materskej
Gctovnej jednotky.

Informacia o organizacnych zlozkach
v zahranici

Allianz - Slovenska poistovia, a.s., nema organiza¢nt
jednotku v zahranici.

Navrh na rozdelenie zisku
Spolo¢nost Allianz — Slovenska poistoviia, a.s., dosiahla

v roku 2007 zisk 3,493 mld. Sk. Predstavenstvo spolo¢nosti
navrhuje jeho rozdelenie nasledovne:

pridel do zdkonného rezervného fondu 0,349 mld. Sk
pridel do socidlneho fondu 0,050 mld. Sk
pridel do fondu socidlnych potrieb 0,001 mld. Sk
pridel na vyplatu dividend 1,643 mld. Sk
prevod do nerozdeleného zisku 1,450 mld. Sk.
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ture. The objective is to ensure that the company's assets
generate sufficient cash flows in the necessary currency
structure needed to cover liabilities to clients (including
guaranteed earnings) when due and produce reasonable
profits for the shareholders. For this purpose, the com-
pany regularly monitors its assets and liabilities to deter-
mine its ALM position. This allows monitoring and
comparing the structure of assets with the structure of li-
abilities in terms of maturity, interest rates achieved and
guaranteed, and currency structure. The results of ALM
model serve as inputs for decision-making on the further
allocation of financial investments. At present, the com-
pany is implementing a project aimed at allowing auto-
mated processing of outputs describing the company's
ALM position, based on the MoSes system.

For more information about risks and uncertainties
faced by the company see the notes to the financial state-
ments.

Significant Events Occurring after the
Balance Sheet Date

Except for events included in the financial statements,
the company did not identify any events occurring be-
tween the balance sheet date and the date, on which the
financial statements were prepared, which would have
material impact on the company’s results or financial
standing for the reporting period from 1January untill 31
December 2007.

Information about Acquisition
of Treasury Stock

Allianz — Slovenska poistoviia, a.s. did not acquire treas-
ury stock or own share warrants or participating inter-
ests, or the shares and share warrants of or participating
interests in the parent company in 2007.

Information about Foreign Branches
Allianz — Slovenska poistovnia, a.s. has no foreign branches.
Proposal of Distribution of Profits

Allianz — Slovenska poistovia, a.s. reported a profit of SKK
3.493 billion in 2007. The Board of Management proposes
distributing the profit as follows:
Contribution to mandatory revenue reserve

SKK 0.349 billion
Contribution to the social Fund SKK 0.050 billion
Contribution to the fund for financing social needs
SKK 0.001 billion
SKK 1.643 billion
SKK 1.450 billion

Payment of dividends
Transfer to revenue reserves
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Sprava o podnikatelskej Cinnosti

spoloCnosti a o stave jej majetku
Report on Business Activities and Assets

Allianz - Slovenska poistoviia a.s. (dalej aj ,poistoviia“)
dosiahla celkové hrubé predpisané poistné vo vyske
15,720 mld. Sk (bez zmluv, ktoré st podla IFRS 4 klasifiko-
vané ako investi¢né kontrakty), o ju zaraduje na prvé
miesto na slovenskom poistnom trhu.

V roku 2007 podla vysledkov Slovenskej asocidcie
poistovni Allianz — Slovenska poistoviia, a.s., dosiahla na
trhu v predpise poistného celkovy podiel 32,54 %, z toho
vnezivotnom poisteni je to 37,44 % a v zivotnom poisteni
(vratane zmlav, ktoré st podla zdkona o poistovnictve
Zivotné poistenia, ale podla IFRS 4 st klasifikované ako
investi¢né kontrakty) 27,63 %.

Objem financnych investicii k 31. decembru 2007 pred-
stavoval 47,6 mld. Sk (v obstaravacich cenach) a celkovy
vynos dosiahol hodnotu 2,01 mld. Sk.

V priebehu roka 2007 boli zrealizované nové investicie do
cennych papierov s pevnym vynosom v objeme 1,5 mld.
Sk, do majetkovych Gicasti v objeme 154 mil. Sk a do
podielovych listov v objeme 450 mil. Sk. Pri realizdcii
investicii do cennych papierov s pevnym vynosom bol
kladeny silny déraz najmaé na principy asset liability
managementu (ALM) a na vysoky rating emitentov.

Financ¢né investicie v mene poistenych (Unit linked) sa
v porovnani s koncom roka 2006 zvysili o 1,06 mld. Sk
a dosiahli v obstaravacich cenach hodnotu 2,74 mld. Sk.

NajvyznamnejSou investiciou do majetkovych Gcasti
v priebehu roku 2007 bola investicia do zaloZenia Allianz
asset management, sprav. spol,, a.s.

Nizke riziko, vysoky investi¢ny rating emitentov, Struk-
tara splatnosti aktiv zostladena s portféliom pasiv podla
ALM principov zostavaja zakladnymi ¢rtami investicnej
stratégie Allianz — Slovenskej poistovne, a.s., aj pre rok
2008.

Allianz - Slovenska poistoviia, a.s. (the ,company*) gen-
erated a gross written premium of SKK 15.720 billion (ex-
cluding contracts, classified as investment contracts
according to IFRS 4 ), which put it in the first place on the
Slovak insurance market.

According to the results published by the Slovak Associa-
tion of Insurers (SAP), Allianz — Slovenska poistoviia, a.s.
reached a market share of 32.54% in terms of written pre-
mium; its share in the non-life insurance market is
37.44% and 27.63% in the life insurance market.

The volume of financial investments as at 31 December
2007 stood at SKK 47.6 billion (measured at acquisition
cost), with total earnings reaching SKK 2.01 billion.

In the course of 2007, new investments were made into
fixed-interest securities of SKK 1.5 billion, equity partici-
pation of SKK 154 million and participation certificates of
SKK 450 million. When making investments into fixed-in-
terest securities, strong emphasis was placed on compli-
ance with asset liability management (ALM) principles
and high credit rating of issuers.

Financial investments on behalf of insureds (unit linked)
increased by SKK 1.06 billion, compared to 2006, and
amounted to SKK 2.74 billion (measured at acquisition
cost). The most important equity investment in 2007 was
the establishment of Allianz asset management, sprav.
spol., a.s.

Low level of risk, high investment rating of issuers and
assets maturities aligned with the liabilities portfolio in
line with ALM principles remain the fundamental fea-
tures of investment strategy of Allianz — Slovenska
poistovnia, a.s. for 2008.
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Prehlad o prijatych bankovych Gveroch
a inych Gveroch

Allianz - Slovenska poistoviia, a.s., v roku 2006 ani v roku
2007 neprijala bankové ani iné Gvery.

Informacie o vydanych cennych papieroch

Celé zakladné imanie spolo¢nosti Allianz - Slovenska
poistovria, a.s., vo vyske 5,869 mld. Sk bolo splatené v
plnej vyske a predstavuju ho akcie na meno v zakniho-
vanej podobe v menovitych hodnotach 180, 1 000 a

100 000 000 Sk na jednu akciu. Podrobnejsie informécie
0 poCte a emisii sG popisané v poznamkach k Gictovnej
zévierke. Akcie neboli vydané ako prioritné akcie a ne-
viaZe sa k nim Ziadne obmedzenie prevoditelnosti akcii.
S akciami st bez obmedzenia spojené vSetky prava ak-
ciondra vyplyvajice z ustanoveni § 176a az 189 Obchod-
ného zédkonnika.

Podrobna informacia o prevereni dosta-
tocnosti technickych rezerv a o zhodnoteni
vysledkov testov primeranosti zavazkov

Test primeranosti rezerv v neZivotnom poisteni

Na zaklade vyvoja run off-u a spdsobu rezervovania
mozeme konstatovat, Ze vytvoreny objem technickych
rezerv na nahlasené, ale eSte nevybavené PU, je dosta-
tocny na krytie budacich zavazkov.

Aktudrske predpoklady pouzité k 31. decembru 2007

na test primeranosti rezerv na renty st zhodné s aktuar-
skymi predpokladmi pouzitymi pre testovanie primera-
nosti technickych rezerv v zivotnom poisteni (pozri
nizsie), pricom néklady vychadzaja z podrobnej analyzy
nakladov v neZivotnom poisteni. Vzhladom na rozdielnu
povahu $kod v Zivotnom a neZivotnom poisteni bol
pouzity pri teste primeranosti rezerv na renty v nezivot-
nom poisteni aj predpoklad o valorizacii rent. Odhad kaz-
dorocnej valorizécie bol stanoveny na zaklade ocaka-
vaného vyvoja ekonomiky SR a strednodobej predikcie
NBS.

Vysledky testu vykonaného k 31. decembru 2007 po-
tvrdili, Ze vyska rezerv na renty je dostatocné. Vysledok
testu primeranosti rezerv dosiahol hodnotu 84 % zo zatc-
tovanych rezerv na renty.
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Overview of Bank Loans and Other Loans
Received

Similarly to 2006, Allianz — Slovenska poistovia, a.s. did
not receive any bank or other loans in 2007.

Information on Securities Issued

The entire share capital of Allianz — Slovenska poistovna,
a.s. of SKK'5.869 billion has been paid up in full and is
made up of registered shares in book form with par val-
ues of SKK 180, 1,000, and 100,000,000 per share. For more
information about the numbers of shares issued see the
notes to the financial statements.

The shares were notissued as priority shares and are not
subject to any restrictions of transferability. The shares
grant their holders all rights according to sections 176a
to 189 of the Commercial Code without any restrictions.

Detailed Information on the Verification of
Adequacy of Technical Reserves and Evalua-
tion of the Results of Liabilities Adequacy Test

Reserves Adequacy Test in Non-Life Business

Based on the development of run-off and the manner in
which reserves are created, one can state that the volume
of technical reserves for outstanding claims is sufficient
to meet future commitments.

Actuarial assumptions used as at 31 Decembers 2007 for
testing the adequacy of reserves for rents are identical
with actuarial assumptions used for testing the adequacy
of reserves in life insurance (see below) and the costs are
based on a comprehensive cost analysis of non-life insur-
ance. Considering the different nature of claims in life
and non-life insurance, the reserves adequacy test for
non-life insurance also considers possible valorisation

of rents. The estimated annual valorisation was based

on the expected development of the Slovak economy

and medium-term predictions of the NBS.

The results of the test carried out as at 31 December 2007
confirmed that the amount of reserves for rents is suffi-
cient.



Na zdklade vykonaného testu primeranosti na rezervu
na poistné budtcich obdobi m6zeme konstatovat dosta-
to¢nt vysku tejto rezervy. Vysledok testu primeranosti na
rezervu na poistné budacich obdobi potvrdil pre kazda
skupinu produktov, pre ktora bol vykonany, dostato¢nt
vysku uvedenej rezervy. V priemere sa hodnota vysledku
testu primeranosti pohybovala na 80 % z rezervy na
poistné budtcich obdobi zatctovanej ku koncu sledova-
ného obdobia.

Test primeranosti rezerv v Zivotnom poisteni

Test primeranosti technickych rezerv kryje 100 % bilan-
¢nych technickych rezerv modelovanych produktov Zivot-
ného poistenia. K 31. decembru 2007 poistoviia modeluje
95,8 % portfolia zZivotnych rezerv. Rezerva na nedostatoc-
nost poistného pre nemodelované portfélio vychadza

z vysledkov testu primeranosti technickych rezerv pri
modelovanych produktoch podobnej povahy. Dosta-
tocnost resp. nedostatocnost technickych rezerv pre
ostatné poistenia, resp. uplatnené opcie z nich plynice
(pohrebné poistenie, dochodky vo faze vyplacania, od-
klad vyplaty) bola stanovend na zéklade projekcie ocaka-
vanych finan¢nych tokov aplikovanych na aktualne
platné portfélio tychto poisteni. Sti¢astou testu primera-
nosti technickych rezerv v zZivotnom poistent je aj pri-
padné prehodnotenie a korekcia hodnoty majetku — ¢a-
sovo rozliSenych obstaravacich nakladov (impairment
test).

Podrobnejsie informacie o prevereni dostatocnosti rezerv
vykonanim testu primeranosti zavazku (v zmysle zdkona
o Gctovnictve) a o zhodnoteni vysledkov testu primera-
nosti zavazku st popisané v poznamkach Gctovnej za-

vierky.
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Based on the adequacy test of the unearned premium re-
serve, we can conclude that the amount of the reserve is
sufficient. The result of the adequacy test of the unearned
premium reserve confirmed that the reserves were suffi-
cient for each product group, for which the test was car-
ried out. On average, the result of the adequacy test was
close to 80% of the unearned premium reserve recog-
nised at the end of the reporting period.

Reserves Adequacy Test in Life Business

The technical reserves adequacy test covers 100% of the
technical reserves of life products included in the model.
As at 31 December 2007, the company modelled 95.8% of
its life reserves portfolio. The reserve against insuffi-
ciency of premiums for the portfolio, not included in the
model is based on the results of technical reserves ade-
quacy tests for similar products. The adequacy or inade-
quacy of technical reserves for other insurance products
or options exercised under such other insurance prod-
ucts (funeral expenses cover, pensions being paid out,
postponement of payment) was determined according
to the projection of expected cash flows applied to the
current portfolio of such insurance products. The re-
serves adequacy test in life insurance also includes an
impairment test (re-assessment and correction of carry-
ing amounts of assets stated at amortised cost).

For more information on the verification of reserves ade-
quacy by liability adequacy test (in line with the Accoun-
ting Act) and on the results of the liability adequacy test
see the notes to the financial statements.

27



Skratena vyrocna sprava 2007 / Summary Annual Report 2007

Charakteristiky vybranych spolocnosti

skupiny Allianz na Slovensku
Description of Selected Companies of
Allianz Group in Slovakia

Allianz — Slovenska dochodkova spravcovska
spolocnost, a.s.

Allianz - Slovenska dochodkové spravcovska spolo¢nost,
a.s., bola zalozena 26. 5. 2004. Po udeleni povolenia

na vznik a ¢innost déchodkovej spravcovskej spolocnosti
Uradom pre finan¢ny trh, ktoré bolo udelené

22.09.2004 a nadobudlo pravoplatnost 23. 9. 2004 bola
spolo¢nost 28.9.2004 zapisand do obchodného

registra.

Predmetom ¢innosti spolo¢nosti je vytvaranie a sprava
dochodkovych fondov na vykondvanie starobného do-
chodkového sporenia v zmysle zakona o starobnom doé-
chodkovom sporeni.

Spolo¢nost spravuje k 31. decembru 2007 nasledovné
tri dochodkové fondy (idaje v miliardach Sk):

Cista hodnota aktiv

Nazoviforidu k31.decembru 2007

PROGRES rastovy dochodkovy fond,
Allianz - Slovenska d.s. s., a.s.

9,884

OPTIMAL vyvazeny déchodkovy
fond, Allianz - Slovenska d. s. s., a.s.

5,045

GARANT konzervativny dochodkovy 0.772
fond, Allianz —Slovenska d. s.s.,a.s. '

Allianz - Slovenska dochodkové spravcovska spolo¢nost,
a.s., k ultimu roka 2007 disponovala majetkom v déchod-
kovych fondoch v sprave v celkovom objeme 15,702 mld.
Sk, ¢o zodpovedalo poctu 467117 zmluvnych sporitelov.
Tato skuto¢nost jej zabezpecila prvé miesto na trhu
starobného déchodkového sporenia na Slovensku

s trhovym podielom 30,6 %.

Sporitelia prejavili najvacsi zadujem o sporenie v Progres
rastovom dochodkovom fonde, kde boli k ultimu roka

2007 kumulované aktiva v celkovom objeme 9,9 mld. Sk
(62,9 % z celkovej hodnoty majetku v sprave), nasledoval
Optimal vyvazeny dochodkovy fond s objemom ddchod-

28

Allianz — Slovenska dochodkova spravcovska
spolocnost, a.s.

Allianz - Slovenska dochodkové spravcovska spolo¢nost,
a.s. was founded on 26 May 2004. After obtaining the au-
thorisation for the establishment and conduct of busi-
ness of an old-age pension savings company from the
Financial Market Authority (issued on 22 September
2004, effective on 23 September 2004), the company was
registered with the Commercial Register on 28 Septem-
ber 2004.

The company's objects include establishment and ad-
ministration of old-age pension savings funds in line
with the applicable law.

As at 31 December 2007, the company administered
three pension funds (figures in SKK billion):

Net asset value

Name offund as at 31 December 2007

PROGRES growth pension fund, Al-
lianz - Slovenska d.s. s., a.s.

9.884

OPTIMAL balanced pension fund,
Allianz - Slovenska d. s. s., a.s.

5.045

GARANT conservative pension fund, 0.772
Allianz - Slovenska d. s. s., a.s. :

At the end of 2007, Allianz - Slovenska dochodkova sprav-
covska spolo¢nost administered pension savings for
467,117 clients worth SKK 15.702 billion. Thanks to these
figures, the company ranked first on the market of old-
age pension savings in Slovakia, with a market share of
30.6%. Most clients opted for the Progress growth pension
fund, whose value at the end of 2007 reached SKK 9.9 bil-
lion (62.9% of the total assets managed), followed by the
Optimal balanced pension fund with total assets of SKK
5.0 billion (32.1%) and the Garant conservative pension
fund with total assets of SKK 0.77 billion (4.9%).



kovych aktiv 5,0 mld. Sk (32,1 %) a napokon Garant kon-
zervativny déchodkovy fond dosiahol celkovy objem aktiv
vo vyske 0,77 mld. Sk (4,9 %).

Allianz - Slovenska déchodkova spravcovska spolo¢nost,
a.s., zaznamenala k 31. 12. 2007 ro¢ny objem prijatych
prispevkov vo vyske 7,035 mld. Sk.

Aktudlne zloZenie portfdlia

Portfélio fondu GARANT konzervativny déchodkovy fond
tvorili prevazne dlhopisy doplnené bankovymi vkladmi

s roznou dobou splatnosti. VSetky aktiva boli denomino-
vané v slovenskych korunéch. V percentudlnom vyjadreni
tvorili dlhopisy 39,7 % a bankové vklady 60,3 % fondu.

Podiel akciovych investicii vo vyvaZzenom ddchodkovom
fonde OPTIMAL sa v priebehu roka 2007 zvysil na 17,4
percenta. Akciové investicie boli nasmerované predo-
vSetkym do akciovych indexov v hlavnych menovych z6-
nach sveta. Viac ako polovicu fondu tvorili podnikové
avladne dlhopisy denominované hlavne v slovenskych
korunach. Zvy$nu Cast portfélia (30 percent) tvorili ban-
kové vklady. V percentualnom vyjadreni tvorili dlhopisy
51,1 %, bankové vklady 30,5 % a akcie vratane dlhopiso-
vych fondov 17,4 %.

Podiel akciovych investicii v rastovom déchodkovom
fonde PROGRES sa v priebehu roka 2007 zvysil na 22,7
percenta. Akciové investicie boli nasmerované predo-
vSetkym (rovnako ako vo vyvaZenom fonde) do akciovych
indexov v hlavnych menovych zénach sveta. Aj v rasto-
vom fonde tvorili polovicu fondu podnikové a vladne
dlhopisy denominované najmé v slovenskych korunach.
Zvy$nu Cast portfdlia (27 percent) tvorili bankové vklady.

Investicna stratégia na nasledovné roky

Docasné zakonné otvorenie kapitaliza¢ného piliera pre
vstupy a vystupy sporitelov v prvej polovici roka 2008 je
dominantnym determinantom kratkodobej stratégie
dochodkovych fondov. V prvej polovici roka 2008 bude
dominovat konzervativna investi¢na stratégia s akcen-
tom na udrziavanie likvidnych aktiv pre potenciélne vy-
placanie nasporenych stim odchadzajicich sporitelov.

V strednodobom a dlhodobom horizonte v§ak predpo-
kladame rast podielu akciovej zlozky najméa na hlavnych
akciovych trhoch sveta. Zakladom stratégie je tieZ za-
bezpecenie devizovych pozicii proti riziku zmeny vymen-
nych kurzov. V. dlhodobom horizonte predpokladdme
taktieZ rast podielu dlhopisovej zlozky na tkor podielu
bankovych vkladov. Emitentmi dlhopisov budd okrem
Statov OECD aj bonitné institdcie s investicnym
Gverovym ratingom. Vzhladom na perspektivu zostlade-
nia penzijnych narokov sporitelov so Struktirou déchod-
kovych fondov predpokladdme zvySovanie durécie dlho-
pisovej zlozky.

Allianz - Slovenska poistovfia, a. s.

Until 31 December 2007, Allianz — Slovenska dochodkova
spravcovska spolo¢nost, a.s. received contributions of
SKK 7.035 billion.

Current Composition of Portfolio

The portfolio of the GARANT conservative pension fund
comprised mostly bonds, complemented by bank de-
posits with different maturities. All fund assets were de-
nominated in Slovak crowns. In percentage terms, bonds
accounted for 39.7% and bank deposits for 60.3% of fund
assets.

The share of equity investments in the OPTIMAL balanced
pension fund increased in the course of 2007 to 17.4%. Eg-
uity investments were made primarily into stock indices
in the main currency zones of the world. More than a

half of the fund consisted of corporate and government
bonds denominated primarily in Slovak crowns. The re-
maining part of the portfolio (30 per cent) consisted of
bank deposits. In percentage terms, bonds accounted for
51.1%, bank deposits for 30.5% and equity, including bond
funds, for 17.4%.

The share of equity investments in the PROGRES growth
pension fund increased in the course of 2007 to 22.7%.
Similarly to the balanced fund, equity investments were
made primarily into stock indices in the main currency
zones of the world. More than a half of the growth fund
consisted of corporate and government bonds denomi-
nated primarily in Slovak crowns. The remaining part of
the portfolio (27 per cent) consisted of bank deposits.

Investment Strategy for the Following Years

The opening of the capitalisation pillar allowing entry
and exit of participants in the first half of 2008 has been
the dominant factor for the short-term strategy of pen-
sion funds. In the first half of 2008, the conservative in-
vestment strategy, targeted at maintaining high levels of
liquidity to be able to pay out scheme leavers will domi-
nate. In the medium and long term, we expect the share
of equity investments (mostly on main stock markets of
the world) to increase. The strategy will also include se-
curing foreign currency positions against currency risks.
In the long-term, we expect the share of bonds to in-
crease at the expense of bank deposits. Bond issuers will,
in addition to OECD countries, include institutions with
investment credit rating. Considering the need for align-
ing pension entitlements of participants and the struc-
ture of pension funds, we expect an increase in the
duration of the bond component.
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Allianz Asset Management, spravcovska
spolocnost, a.s.

Allianz Asset Management, sprav. spol., a.s., bola zaloZena
18.1.2007. Po udeleni povolenia na vznik a ¢innost sprav-
covskej spolo¢nosti Narodnou bankou Slovenska, ktoré
bolo udelené 22. 5.2007, bola spolo¢nost zapisana do
obchodného registra 2. 6. 2007.

Predmetom cinnosti spolocnosti je vytvaranie a spravo-
vanie podielovych fondov podla zakona o kolektivnom
investovani.

Spravcovska spolo¢nost spravuje k 31. decembru 2007
tieto Styri otvorené podielové fondy (v miliénoch Sk):

Cista hodnota aktiv

Nazovfondu k31. decembru 2007
Money market o. p. f. 60,346

Bond Dynamic o. p. f. 100,310

Growth Opportunities o. p. f. 160,284

Protected Equity 1 0. p. f. 130,119

Bond Dynamic otvoreny podielovy fond vznikol
27.8.2007 rozhodnutim Narodnej banky Slovenska. Vyda-
vanie podielovych listov sa zacalo 5. 11. 2007. Zameranim
investicnej stratégie podielového fondu je investovat pre-
dovsetkym do dlhovych prevoditelnych cennych papierov
a nastrojov penazného trhu, cennych papierov subjektov
kolektivneho investovania a podielovych listov inych
otvorenych podielovych fondov peniazného a dlhopiso-
vého trhu vrameci financ¢nej skupiny Allianz Group a fi-
nanc¢nych derivéatov. Z hladiska typu podielového fondu
ide o dlhopisovy podielovy fond fondov.

Protected Equity 1 otvoreny podielovy fond vznikol
27.8.2007 rozhodnutim Narodnej banky Slovenska. Vyda-
vanie podielovych listov sa zacalo 17. 12.2007. Zameranim
je investovat predovsetkym do podielovych listov inych
otvorenych podielovych fondov spravovanych spravcov-
skou spolo¢nostou a do cennych papierov subjektov ko-
lektivneho investovania a podielovych listov inych otvo-
renych podielovych fondov v rdmci financnej skupiny
Allianz Group, dalej do majetkovych prevoditelnych cen-
nych papierov, dlhovych prevoditelnych cennych papie-
rov, nastrojov perfiazného trhu a finan¢nych derivatov.

Z hladiska typu podielového fondu ide o zmieSany
podielovy fond fondov. Cielom investi¢nej stratégie je ak-
tivnym riadenim podielového fondu dosiahnut participa-
ciu na raste akciovych a dlhopisovych trhov a sticasne
pocinajtc od 1.4.2008 dosahovat aj druhy ciel investi¢nej
stratégie, a to, aby hodnota podielu vzdy na konci stano-
veného obdobia bola rovna alebo vyssia ako na zaciatku
tohto obdobia. Stanovené obdobia budu vzdy dvojrocné,
pricom prvé zacne plyntt 1. 4.2008 a uplynie 31. 3.2010.
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Allianz Asset Management, spravcovska
spolocnost, a.s.

Allianz Asset Management, sprav. spol., a.s. was founded
on 18 January 2007. After obtaining the authorisation for
the conduct of business of a mutual funds company from
the National Bank of Slovakia (issued on 22 May 2007),
the company was registered with the Commercial
Register on 2 June 2007.

Its objects include establishment and administration of
mutual funds according to the collective investing law.

As at 31 December 2007, the mutual funds company ad-
ministered the following four open-ended mutual funds

(figures in SKK million):

Net asset value

RO as at 31 December 2007
Money market OMF 60.346

Bond Dynamic OMF 100.310

Growth Opportunities OMF 160.284

Protected Equity 1 OMF 130.119

The Bond Dynamic open-ended mutual fund was
launched on 27 August 2007 by a decision of the National
Bank of Slovakia. Fund units are offered for sale since 5
November 2007. The investment strategy of the fund is to
invest into negotiable debt securities and money market
instruments, securities issued by collective investment
entities, units of other open-ended mutual funds of the
money and bond markets within the Allianz Group, and
derivative instruments. As to the type of fund, it is a bond
mutual fund of funds.

The Protected Equity 1 open-ended mutual fund was
launched on 27 August 2007 by a decision of the National
Bank of Slovakia. Fund units are offered for sale from 17
December 2007. The strategy of the fund is to invest into
units of other open-ended mutual funds managed by the
mutual funds company, securities issued by collective in-
vestment entities and units of other open-ended mutual
funds within the Allianz Group, negotiable equity securi-
ties, negotiable debt securities, money market instru-
ments and derivative instruments. As to the type of fund,
itis a mutual mixed fund of funds. The objective of the
investment strategy is to enable participation in the
growth of stock and bond markets by active fund man-
agement. As of 1 April 2008, the investment strategy has a
second objective requiring that unit value at the end of a
defined period is always equal to or higher than unit
value at the beginning of the period. The defined periods
will always be two-year periods, the first starting on 1
April 2008 and ending on 31 March 2010.



Growth Opportunities otvoreny podielovy fond vznikol
27.8.2007 rozhodnutim Narodnej banky Slovenska.
Vydavanie podielovych listov sa zacalo 5. 11. 2007. Zame-
ranim investi¢nej stratégie podielového fondu je investo-
vat predovsetkym do podielovych listov inych otvorenych
podielovych fondov spravovanych spravcovskou spoloc-
nostou a do cennych papierov subjektov kolektivneho in-
vestovania a podielovych listov inych otvorenych po-
dielovych fondov v ramci financnej skupiny Allianz
Group, dalej do majetkovych prevoditelnych cennych
papierov, dlhovych prevoditelnych cennych papierov,
nastrojov penazného trhu a finan¢nych derivatov.

Z hladiska typu podielového fondu ide o zmieSany
podielovy fond fondov.

Cielom investi¢nej stratégie je dynamickym riadenim
podielového fondu dosiahnut participaciu na raste ak-
ciovych a dlhopisovych trhov v dlhodobom horizonte
minimaélne 5 rokov pri dodrzani rizikového profilu
podielového fondu.

Money Market otvoreny podielovy fond vznikol

27.8.2007 rozhodnutim Narodnej banky Slovenska. Vyda-
vanie podielovych listov sa zacalo 5. 11. 2007. Zameranim
fondu je investovat zhromazdené penazné prostriedky
vo fonde v stilade so zdkonom a Statitom fondu. Zame-
ranim investi¢nej stratégie podielového fondu je investo-
vat predovsetkym do dlhovych prevoditelnych cennych
papierov a néstrojov periazného trhu, cennych papierov
subjektov kolektivneho investovania a podielovych listov
inych otvorenych podielovych fondov periazného a dlho-
pisového trhu v ramci financnej skupiny Allianz Group

a finan¢nych derivétov. Z hladiska typu podielového
fondu ide o periazny podielovy fond. Celkové duracia
portfélia je kratSia ako 1 rok.

Allianz - Slovenska poistovfia, a. s.

The Growth Opportunities open-ended mutual fund was
launched on 27 August 2007 by a decision of the National
Bank of Slovakia. Fund units are offered for sale from 5
November 2007. The strategy of the fund is to invest into
units of other open-ended mutual funds managed by the
mutual funds company and into securities issued by col-
lective investment entities and units of other open-ended
mutual funds within the Allianz Group, into negotiable
equity securities, negotiable debt securities, money mar-
ket instruments and derivative instruments. As to the
type of fund, it is a mutual mixed fund of funds.

The objective of the investment strategy is to enable,
through dynamic fund management, participation in the
growth of stock and bond markets in a long-term horizon
of at least 5 years, while observing the risk profile of the
fund.

The Money Market open-ended mutual fund was
launched on 27 August 2007 by a decision of the National
Bank of Slovakia. Fund units are offered for sale from 5
November 2007. As a strategy, the fund invests its assets
in line with the law and the statutes of the fund. The in-
vestment strategy of the fund is to invest primarily into
negotiable debt securities and money market instru-
ments, securities issued by collective investment entities
and units of other open-ended mutual funds of the
money and bond markets within the Allianz Group and
derivative instruments. As to the type of the fund, itis a
money market fund. The total duration of its portfolio is
shorter than 1 year.
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Allianz Group
Allianz Group

Vysledky za rok 2007 st historickym Gspechom v naroc-
nom prostredi:

 prudky nérast cistého zisku o 13,5 % na 8 mld. EUR,

e prevadzkovy zisk vzrastol na 10,9 mld. EUR,

e riadnemu valnému zhromazdeniu bude predlozeny
navrh na zvySenie dividend o 45 % na 5,50 EUR.

Finan¢ny rok 2007 bol pre skupinu Allianz Group dal$im
velmi Gspesnym rokom. Na zaklade predbeznych vysled-
kov zaznamenala v medzirocnom porovnani skupina
Allianz rast vynosov, prevadzkového zisku a ¢istého zisku,
a to i napriek nepriaznivému vyvoju financ¢nych trhov
vdruhej polovici roku 2007. Pod tieto celkové priaznivé
vysledky sa podpisali vietky firemné segmenty. Uverové
kriza v§ak mala znac¢ny vplyv na vybrané casti investic-
ného bankovnictva. Oblasti zivotného poistenia, zdravot-
ného poistenia ako aj spravy aktiv (Asset Management)
zaznamenali rast so zachovanim ziskovosti, pricom
velmi dobré vysledky aj nadalej vykazoval prevadzkovy
zisk z poistenia majetku a tirazového poistenia. Celkové
vynosy skupiny Allianz Group vzrastli na 102,6 mld. EUR
z0 101,1 mld. EUR v predchadzajicom roku. V roku 2007 sa
prevadzkovy zisk vySplhal na 10,9 mld. EUR z Grovne 10,0
mld. EUR, a to po Gprave na troven NatCat pod refe-
ren¢nu aroven z roku 2006. Cisty ziskvzrastol o0 13,5 %

z trovne 7 mld. EUR v roku 2006 na 8 mld. EUR. Vlastné
imanie na Grovni 48 mld. EUR sa udrzalo v porovnani

s 50 mld. EUR v rok 2006 na vysokej Grovni. Celkovy pocet
zakaznikov v celosvetovom meradle v roku 2007 vzréstol
o0 7 percent zo 75 miliénov na 80 milidénov.

,Napriek narocnym podmienkam v roku 2007 sa ndm po-
darilo aj nadalej zvySovat nasu prevadzkova efektivnost
arast so zachovanim ziskovosti a dosiahnut v tomto roku
rekordné vysledky," povedal Michael Diekmann, CEO
spolo¢nosti Allianz SE. ,Vdaka vhodne diverzifikovanym
obchodnym aktivitdm celej skupiny sme na vykyvy a cy-
kly jednotlivych trhov a segmentov citlivi v mensej miere,"
dodal Michael Diekmann.

Obchodné vysledky

Prijem poistného za majetkové a tirazové poistenie vzras-
tol zo 43,7 mld. EUR v roku 2006 na 44,3 mld. EUR. Prevadz-
kovy zisk vo vySke 6,3 mld. EUR bol na trovni predchédza-
juceho roku. Ukazovatel combined ratio (ndklady na po-
istné plnenia a prevadzkové naklady v pomere k po-
istnému) v roku 2007 dosiahol 93,6 percent a v porovnani
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The results for the year of 2007 are a historical success in
a challenging environment:

« Steep increase in net profits by 13.5% to EUR 8 billion;

« Operating profit increased to EUR 10.9 billion;

« A proposal to increase dividends by 45% to EUR 5.50 will
be submitted to the General Meeting.

The financial year of 2007 was a very successful one for
the Allianz Group. According to preliminary figures, the
Allianz group reported growth in revenues, operating
profit and net profit, despite the negative developments
on the financial markets in the second half of 2007. All
corporate segments contributed to these excellent re-
sults. The credit crisis, however, had a significant impact
on certain investment banking segments. Life insurance,
health insurance and asset management segments re-
ported growth and retained their profitability, with
strong operating profit from property and accident insur-
ance. Total revenues of Allianz Group increased to EUR
102.6 billion from EUR 101.1 billion in the previous year.
In 2007, the operating profit climbed up to EUR 10.9 bil-
lion from EUR 10.0, adjusted to NatCat level below the
standard level in 2006. Net profits increased by 13.5 per
cent from EUR 7 billion in 2006 to EUR 8 billion. Share-
holders equity of EUR 48 billion remained at a high level,
virtually unchanged from EUR 50 billion in 2006. The total
number of customers worldwide increased by 7 per cent
from 75 million to 80 million in 2007.

“Despite the challenging environment in 2007, we man-
aged to increase our operational effectiveness and
growth, preserving our profitability and even reporting
strong results at record levels," Michael Diekmann, CEO of
Allianz SE, said. “Thanks to the well-diversified business
activities of the entire group, we perceived fluctuations
and cyclic changes on individual markets and segments
to a lesser extent," Michael Diekmann added.

Business Performance

Premium income from property and accident insurance
increased from EUR 43.7 billion in 2006 to EUR 44.3 bil-
lion. The operating profit of EUR 6.3 billion remained at
last year’s levels. The combined ratio (cost of claims set-
tlement and operating expenses in relation to premium
income) stood at 93.6% in 2007, compared with 92.9% in
the previous year. This result means that the combined
ratio could be maintained below the target level of 94 per



$ 92,9 percentami v roku 2006. Tento vysledok znamen,
ze ukazovatel combined ratio sa podarilo udrzat pod
cielovou trovriou 94 %, a to aj napriek poistnym narokom
vobjeme 774 mil. EUR sp6sobenymi prirodnymi katastro-
fami. ,Nasim cielom aj nadalej ostava rast so zachovanim
ziskovosti. V roku 2007 sa ndm podarilo dosiahnut vysoku
mieru rastu v strednej a vychodnej Eurépe, v Azii a Ticho-
morskej oblasti a tieZ vJuznej Amerike, a zdroven s tym
sme si udrzali svoju poziciu na rozvinutych trhoch,
pri¢om ziskovost nebola vobec ohrozena," vysvetluje Hel-
mut Perlet, CFO spolo¢nosti Allianz SE.

V oblasti Zivotného a zdravotného poistenia prevadzkovy
zisk vzrastol z 2,6 mld. EUR v roku 2006 na rekordnu dro-
ven takmer 3 mld. EUR. Celkovy nérast vynosov po zohlad-
neni vplyvu vyvoja vymennych kurzov predstavoval v me-
dziro¢nom vyjadreni 6,3 percenta. Vyvoj prijmov poist-
ného bol v roku 2007 mimoriadne priaznivy obzvlast v
Nemecku, Franctizsku a Taliansku. V§nosy v Azii a Ticho-
morskej oblasti a tiez v regione strednej a vychodnej Eu-
ropy réstli v porovnani s rokom 2006 o takmer 27 percent.
,Vynikajuace vysledky sa ndm podarilo dosiahnut v oblasti
zivotného poistenia a pri prevadzkovom zisku dosahu-
jeme rocnd mieru rastu (CAGR) pocas troch rokov na
trovni 20 percent. NavySe s prihliadnutim na rozsirujicu
sa skupinu aktiv ocakdvame rast so zachovanim
ziskovosti aj v budicnosti, povedal Helmut Perlet.

Prevadzkovy zisk Dresdner Bank ostal pri 730 mil. EUR aj
vroku 2007 kladny, pricom v 2006 dosiahol Groven 1,4 mld.
EUR. Kym vsetky ostatné bankové divizie vykazovali po-
zitivne vysledky, iba niektoré oblasti investicného bankov-
nictva boli ovplyvnené nepriaznivym vyvojom na tGve-
rovych trhoch. Hodnota portfélia nastrojov tejto investic-
nej banky savisiacich s cennymi papiermi viazanymi na
aktiva sa vyrazne znizila o 1,3 mld. EUR. Tento vyvoj sa
jednoznacne prejavil na vyvoji ukazovatela cost-income
ratio (pomer ndkladov k vynosom), ktory dosiahol troven
89,0 percent za rok 2007 v porovnani so 79,7 percentami
vroku 2006. ,Zameriavame sa na dlhodobt schopnost na-
Sej spolocnosti vytvarat hodnotu a sme si isti, Ze nas ban-
kovy segment tdto poziadavku splni,” zdéraznil Perlet.

V oblasti spravy aktiv pokracoval aj v roku 2007 pozitivny
vyvoj z minulych rokov, ktory bol zarover podporeny dl-
hodobym zameranim tohto segmentu na inovativne
produkty a rasticim dopytom po tychto produktoch.
Prevadzkovy zisk opét vzrastol z 1,29 mld. EUR v roku 2006
na 1,36 mld. EUR v roku 2007. Tento ukazovatel po zohlad-
neni kurzovych dopadov predstavuje narast vo vyske 12,8
percenta. Pomer nakladov k vynosom v roku 2007 dosiahol
Groven 58,3 percenta v porovnani s 57,6 percentami

v roku 2006. , Tento vynimocny vysledok dokazuje, Ze pre
nasu spoloc¢nost je charakteristické jasné zameranie,
efektivita a tiez dobra vychodiskova pozicia smerom do
budtcnosti,” povedal Perlet. Hodnota aktiv spravovanych

Allianz - Slovenska poistovfia, a. s.

cent, despite claims of EUR 774 million caused by natural
disasters. “Growth with retained profitability still re-
mains our objective. In 2007, we managed to report high
growth figures in Central and Easter Europe, Asia and Pa-
cific region and in South America. At the same time, we
preserved our position on the developed markets, with-
out jeopardising our profitability," Helmut Perlet, CFO of
Allianz SE, explains.

The operating profit from health and life insurance in-
creased from EUR 2.6 billion in 2006 to a record level of al-
most EUR 3 billion. The annual revenue growth, after
accounting for exchange rate changes, stood at 6.3 per
cent. Premium income in 2007 developed very favourably
particularly in Germany, France and Italy. Revenues in
Asia and Pacific region and in Central and Eastern Europe
soared by almost 27 per cent, compared with 2006. “We
reported excellent results in life insurance, with the an-
nual growth rate (CAGR) of operating profit standing at
20 per cent for a period of three years. Considering the
growing group of assets, we expect growth with pre-
served profitability also for the future,” Helmut Perlet
said.

The operating income of Dresdner Bank remained posi-
tive at EUR 730 million in 2007, compared with EUR 1.4
billion in 2006. With all other banking divisions reporting
positive results, certain segments of investment banking
were affected by the turmoil on the credit markets. The
value of asset linked securities portfolio managed by the
investment bank dropped significantly by EUR 1.3 billion.
This development influenced the value of the cost-in-
come ratio, which stood at 89.0% in 2007, compared with
79.7% in 2006. “We concentrate on the long-term ability of
our company to create value and we are certain that our
banking segment will rise up to this requirement," Perlet
emphasized.

In asset management, the positive development from the
previous years continued throughout 2007, supported by
the long-term focus of this segment on innovative pro-
ducts and growing demand. The operating profit increased
again from EUR 1.29 billion in 2006 to EUR 1.36 billion in
2007. After accounting for exchange rate influences, the
increase represents 12.8%. The cost-income ratio stood at
58.3% in 2007, compared with 57.6% in 2006. “This ex-
traordinary result is a proof that our company can be
characterised by clear focus, effectiveness and good star-
ting position geared towards the future,” Perlet said. The
value of assets administered on account of third parties
increased from EUR 764 billion at the end of 2006 to EUR
765 billion in 2007. The increase in third party assets ad-
ministered, measured at constant exchange rates,
reached 8.1 percent.
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pre tretie osoby vzréstla z pévodnych 764 mld. EUR na
konci roku 2006 na 765 mld. EUR na konci roku 2007.
Narast spravovanych aktiv tretich os6b vykazoval na za-
klade stalych vymennych kurzov Groven 8,1 percenta.

Dividendy

Vykonna rada predloZi spravnej rade spolo¢nosti

Allianz SE navrh na zvysenie dividendy o 45 percent z 3,80
EURna 5,50 EUR na akciu. ,V duchu napiﬁania nasho
prislubu dividendy zvySujeme uz $tvrty rok po sebe. Po
schvéleni zo strany riadneho zhromazdenia akcionarov
bude tato skuto¢nost dal$im vyznamnym krokom k do-
siahnutiu pldnovaného vyplatného pomeru na akciu (pay-
out ratio) na trovni skupiny,” povedal Michael Diekmann.

Vyhlad

,V roku 2007 sme zaznamenali vysoko pozitivne vysledky,
a to i napriek turbulentnému vyvoju na financ¢nych tr-
hoch, ¢o dokazuje, Ze sme schopni dosahovat udrZatelnt
a stabiln ziskovost. Allianz ma dobrt vychodiskova
poziciu na to, aby Gspesne zvladol vyzvy v roku 2008 a opat
splnil stanovené strednodobé ciele. Finan¢né trhy a ich
buddci vyvoj v§ak budi mat na nase obchodné vysledky
Vyssie uvedené vyjadrenia si podmienené tym, Ze nasu
ziskovost neovplyvnia Ziadne mimoriadne prirodné
katastrofy alebo negativny vyvoj kapitalovych trhov.
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Dividends

The Board of Management will submit to the Manage-
ment Board of Allianz SE a proposal to increase dividends
by 45% from EUR 3.80 to EUR 5.50 per share. “Holding on
to our promises, we have increased dividends for the
fourth consecutive year. After the proposal is approved by
the general shareholders meeting, this fact will be an-
other important step towards meeting the planned pay-
out ratio at group level," Michael Diekmann said.

Outlook for the Future

“In 2007, we reported highly positive results, despite the
turbulences on the financial markets. This is yet another
proof that we are able to achieve sustainable and stable
profitability. Allianz has a good starting position to suc-
cessfully cope with the challenges of 2008 and to meet
the defined medium-term objectives. The financial mar-
kets and their future development, however, will have a
greater impact on our business performance than in the
past, “Michael Diekmann said.

The above statements are given on the condition that our
profitability is not influenced by extraordinary natural
disasters or negative developments on the capital mar-
kets.



Vyhlasenie
Declaration

Allianz - Slovenska poistovia, a. s.

Vyrocna sprava k riadnej ti¢tovnej zavierke spoloc¢nosti
Allianz - Slovenska poistovria, a.s., k 31. 12. 2007 bola
vypracované v stlade s Obchodnym zédkonnikom, za-
konom ¢.431/2002 Z. z. o G¢tovnictve a 0 zmene a do-
plneni niektorych zdkonov v zneni neskorsich predpisov
a po schvaleni riadnej G¢tovnej zavierky valnym zhro-
mazdenim bude uverejnena na webovej stranke Allianz —
Slovenskej poistovne, a.s.
(http://www.allianzsp.sk/download_vyrocnych_sprav).
Stlad vyrocnej spravy k riadnej i¢tovnej zavierke
spolo¢nosti Allianz — Slovenska poistoviia, a.s.,
k31.12.2007 s riadnou Gctovnou zavierkou zostavenou
za to isté tctovné obdobie bol overeny auditorom,
spolo¢nostou KPMG Slovensko, spol. s r.o.

The Annual Report complementing the financial state-
ments of Allianz — Slovenska poistovria, a.s. for the year
ended 31 December 2007 was prepared in line with the
Commercial Code and Act no. 431/2002 Coll. on account-
ing and on the amendment of certain acts, as amended,
and, after the approval of the financial statements by the
general meeting, will be published on the web site of Al-
lianz - Slovenska poistoviia, a.s. (www.allianzsp.sk). Con-
sistency of the annual report complementing the
financial statements of Allianz — Slovenska poistovria, a.s.
for the year ended 31 December 2007 with the financial
statements for the same reporting period was audited by
the audit company KPMG Slovensko, spol. s r.o.
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Sprava auditora o overeni Uctovnej zavierky zostavenej podla IFRS

v zneni prijatom EU
Auditor’s Report from the Audit of the Financial Statements Prepared
in Accordance with IFRS as Adopted by the EU

A

KPMG Siovenako spol. s r.o. Telaphona 421 7 50084 111
Moo 2 Fax w21 3 B0 333
PO B T Inmeenat W kpeng sk
31T 04 Bransira 24

Sy

Spriva nezivislého auditora

Akciondrom, dozome) rade a predstavenstvo spoloénosti Allianz — Slovenska poistoviia, as.:

Uskutoénili sme audit prilofencj konsolidovanej wétovng) zivierky spolofnosti Allianz -
Slovenska poistioviia, as. a jej deérskych spoloénosti (, skupina™), ktora obsahuje konsolidovani
suvahu k 31, decembru 2007, konsolidovany vykaz ziskov a strt, konsolidovany vvkaz zmien
vo viastnom imani a konsolidovany vikaz pefainych tokov za rok konfiaci 31. decembra 2007
ako aj sihm vvznamnvch uétovnych zdsad adftovnych metdd adalfich vysvetlujlcich
pozniamok (. kensolidovand Gétovnd zvierka™),

Zodpovednost Satutdrmeho orgdm spelodnost

Statutimy orgdn je zodpovedny za zostavenic a objektiviu prezenticin kensolidovanej Gftovnej
zivierky v silade = Medzindrodnymi #Handardma finanéného vykamictva v zneni prijatom
Eurdpskou iniou, Tito zodpovednost’ zahffia ndvrh, implementiciu a zachovivanic internych
kontrol relevaninych pre zostavenie a objektivin prezenticin takej konsolidovanej Gftovne]
zivierky, ktord neobsahuje vyznamné nesprivnosty, & uk v disledku podvodu alebo chyby, dalej
viber auplatiovanic vhodnych dftovnych zisad adftovmych metdd, ako aj uskutoénenie
uétovnych odhadov primeranyeh za danyveh okolnosti

Zodpovednost auditora

Mafou zodpovednostion je wjadnt' nazor na tito konsolidovani dStovnn zavierku, ktory
vychadza zwvysledkov nafho aoditu, Avdit sme uskutofmili v silade s Medzinarodnymi
auditorskymi  $tandardmi. Podla tychto Standardov mame dodriiavat’ eticke poZiadaviy,
naplinovat’ a vykonat' audit fak, aby sme ziskali pnmerané wistenic, #c konsolidovane) aétovid
zavierka necbsahuje viznamné nespravnosti

Stcaston awditu je uskutoénenie postupoy na ziskanie auditorskych dokazov o sumdch a ddajoch
vykizanych v konsolidovane) Gftovnej =ivierke. Zvolené postupy zivisia od rozhodnutia
auditora, vritane pesidenia rizika vyznamnych nesprivnoesti v konsolidovane Gétovng) zivierke,
& uZ v disledku podvodo alebo chyby, Pri posudzovani tobto nzika auditor berie do dvahy
interné kontroly relevaning pre zostavenie a objektivim prezentaciu konsolidovanej dctovne)
zivierky, aby mohol navrhndt auditorské postupy vhodné za danych okolnosti, mie viak za
clom vyjadrenia nderome na ufinnost interndch kontrol Gétovne] jednotky, Audit dalej obsahuje
zhodnotenie  vhodnosti  poufitveh  Gétovnyech zisad adGftovnych metdd a primeranosti
vyznamnych aétovnych odhadov uskutoénenvch Statutimym organom, ako aj zhodnotenic
prezentacie konsolidovane) Gétovne) zavierky ako cclku

Sme presvedfeni, Zo auditorské dokazy, ktoré sme ziskali, si dostatodné avhodné ako
vychodisko pre nds nazor
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Individualna G&tovna zavierka zostavena podla IFRS v zneni prijatom EU

za rok konciaci 31.12.2007
Financial Statements Prepared in Accordance with IFRS, as Adopted by the EU
for the year ended 31 December 2007

Zavierka je predlozena ako samostatny dokument, nie je prilozena v tomto
materiali.

The financial statements are submitted as a separate document and are not
included herein.

b

Nezor

Podla ndfho ndeora konsolidovand aftovnd zdvierka vyjadmje objektivic vo vietkych
viznamnych sivislostiach konsolidovand finanénd situdciu skupiny k31, decembru 2007,
konsolidovany vvysledok jej hospodirenia a konsolidované pefainé tokvy zm rok kongiaci
31, decembra 2007 v sulade s Medznarodnymi Standardmi finanéného vikaznictva v znemd
prijatom Eurdpskou iniou.

Zddraznenie nicktorych skutocnosti

Bez vplyvvo na nad ndzor, upozoriujeme na nasledovné body pornamek konsolidovane) Gétovne)

zavierky:

o (D)1.(1a), kde je opisany sucasny stav v sivislosti & odhadom zivizkov, ktoré vyplyvag
z byvalého zikonného poistenia zodpovednosti za Skodu spsobeni prevadzkou motorevych
vozidiel. Podla Statutdmcho organu, vyika tychto zdviizkov bola opitovne odhadnuta k 31,
decembru 2007, Neistota o budicom vyvoji tychto poistnych plneni nad'ale] pretrvava;

» (W2, kde si uvedené predpoklady pouZité pri teste na zniZenie hodnoty VOBA a Gasovo
rozlifenyeh nikladov na obstaranic zmliv o starobnom déchodkovom sporeni, ako aj spasob
ich stanovenia. Ako jo d'alej uvedené v bode (W)25. poznimok, skutolny poet sporitelov,
ktori do ditumu schwvilenia konsolidovanej Gétovne] zavierky vystupili 2z dochodkovych
fondov pod spravou skupiny bol ni2Si ako skupina predpokladala. Nakolko viak maji
sporitelia moZnost’ opustit’ druhy pilier déchodkového sporenia do 30, juna 2008, neistota
o skutoéne) viske prestupov do prvcho piliera nadalej pretrviva

9. mdja 2008
Bratslava, Slovenskd republika

-

_—
Auditorski spolodnost” —_— Zodpovedny auditor:
KPMG Slovensko spal. s r.o. O g Ing. Igor Palkovié
Licencia SKAL &, 96 y ) Licencia SKAU &. 966
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